B it 38 g R 45 F P 1 R 2 7] R 2 il I 38 55 T A R 4 il AR 2 8 1 1A 2 AN BT B P B 8 B IR
(E T 2 B > Sl 76 B HE AN 31 1R AR 23 2 A8 2 ] B8 20 1] 2% T 2 2 B8 (AT 1 A8 % S5 1A] 2% 0T 5 2 A9 1F 17 18 KR 1 1T ] 2
(F o

Melco Crown Entertainment Limited

MEE D IREBFR QT
B A B A 57 19 7 2 )
(5 R AR R 55 : 6883)

BE-_ZE-—mNFEFANA=Z+HLXNMEAA

FHERELS

BRI AN (RAR R FEBERE R RM)EE G (EBE)) KA
/N

B A SR 22 ) (SRR AR SR ) % — AN = F RS 2 R 4
it AT

> 1

MBREE

o HME T MWHENH =T HIEAMA B F I £52,560,000,0003% 56 > B # E —F
—=4EAN A =1 A kS A #92,440,000,000 3 5T 3 f111116,900,000 5 5T > 08 £44.8% o

o HWE _F—WAENHAZ=ZFTHIEASMA > B 519 06 5 94 15 5 it A £ 383,200,000 3
T BB E F— =N A =1 H kS A #9234,800,000 3 e 1 0 148,400,000 3£
JC > B 5563.2% o

o WEFAENHA=AH L A o BT o G AL A AR T IR 750,232
EIL o MBE -F—=FNH =+ H 1AM 8GR EARF A 750,142 T -

o BE_E—WIENH=ZTFTHIEANMEAH Z K EY EEBITDAL; 701,100,000 T > B
HE F—=4NH="1H 1 /M H 645,700,000 7 18 1155,500,000 3 7¢ > 34 1§
158.6% o

BRA NG AAFEN > ARG im R ElA LR - MFEMA + R H RN %
— AR AR ROIT R T R R R A A (R R



mERERETERE
P 5

“E—MEEANMEA > BTG R 4 258 7 £24,100,000,0003 56 > #8 T F — = A [H]
WM R12.6% - R IGER AN REM TSN BN EEE ) > [ R35.6% - H 5 R
Oy A AR M I IR R S C WIS K EME A e E R R E ko )
Sl Z %% o R > YRR/ 0 a0 1R Wi ok A AR ] LU 38 R3.3% - v 5 B S 40 30 B A AL 1 Y
TG I a J5H34.1% » —F — =R BRI £528.3% o 7 5 198 55 1t 44 41 4% % ok I vy 2 3%
BRI > BRI RE R > B A AR A H e B AR ] B G R
N BRTEE o MENERNENERER I E R A N E LEBE MW EZWEPE
HEWEEMR R —FE—LFEERERE) > PHEFET R RB LG HENR -

TR -EFAMEA  BMHREER F - FRPEIN81% o £ B R PR
B oo R KN ZE VA ER R I R 14.7% > 1P K = 166.8% - T —
F— ZFERAE63.0% o —F—VTHFEFAMA > FEREEBEXETAMERMET K &
#920.7% % 3.0% -

1P 2 268 52 5 v B e ok R R P O A T R B R T AR LR EE A
BE B B uE R BRI o FH Y b Al 4x U5 A0 i B R w3 T 0 0m JR P AR b 2 ou AL v K g
MR 51 Sy o b B 2 I g R B R it o A B R R > S A R A AR RS R Y IR
i B B o

FTERE

R E

WM B R IEA > FE AN ZF — AR R B B ZE o BT B R AR R TR TR M
ORI BB — &S EBA > IR A EEN 2Bk st il & 2 W 58 58 > 1%
E—FSREAANFEmMBRAPESIES > NS EMOKEREHEEB E M -
FTR X 1

B R S TRV S B iR AT EE) T FHEHE RN F — A LR o Bl B R

& FE A R SR AL IS o MG 4 B t-(Dame Zaha Hadid)d% 51 > AF LA R P AY 55 — Mo A2 > o —
A BT B K U AE TR P R g T 3 B SR ST M A o



JA U AR N > 7 35 K b M )RR A AR M B 8 UK ] IRSOHOIE A BA 3¢ > 5 78 R 5
CIEA Rl i<

T I8 R b IE K e 9 SRR I > TR & AR AR S R TR 8 K M )
CEA SNV Clb

FEX(FEH)

BB R M (5 8 Br) 4 A IE R HEAT > T 456 B2 R R % A A 4F 4% B BH 2E o FEEE T B R b
(K5 JE L) € Al 2 JF 3 B M0 SH S0 45 B R 2 B A 2 — > 7F A0 N EE R B It 4% 2 % R AU 1Y) 3R
BRAUWEARNFAAEZESTAETSNEMAS > S RE SN ERREETLY -
FAM v K b (B )2 b ) TH H B 2 B R 0 4% & Al 549 £ 832,000,000 3 T (44 1 %1.00 55
A4S FERE L REE - £ £37,000,000,0003EHE HR) » FTEMAIEHAREARE L ¥
B G T A B SE T B S B 4 e

MCPHMCE Leisure Philippinesfit — % — U 4 — H ) JE & 22§ %% 47 % 4 £0340,000,000 3%
JG o HTHA > MCPIRME —F —EANAEEENTLE (T E—NABERFERE ) (155
B K BEMCPES 4 i) 2 4R T 15 3K TH 1 #H 49 122,300,000 36 7T

H b T B %R

# G OO & — V0 AE \ 1% HE HE 47 500,000,000 25 TC (4 T 4 B 0] S # > RE A I B 0 [H]
AR B BRI A A R AR EEREA > RIFRFRRBRAEE LR RKERIAE &
W P Y S SR

EBRHE

A5 — R s SR - B A KA BRI R R B T RN S A F e

ES
&

F A" B iRy AL 2 A8 O 2 5 B8 85 SE 5 (BB 80 K b e WP BT 8 ) AR DL IR R 0 e X
JBE R R B35 SEB o AR O% N OE R R B R IR P B Ok IR B DL Sy R AR A - T I
TR s — B R B 5 B B 38 M T LA i 188 K L 1) 5 T TR BRI O - FEER O B
T RAFAER R E B R B o M B R OR AR IR 1 SE B B G 5 XU
B B R TE RS YR A R R R oK B R BRI B O R o FRAM B AT AR TR T B K A R
P 00T ik % K 52 ek ARG i T AR A i L B ARG o A AR P REAC A R AR s - T
FPLR 2 o [ 7y & o

A B BEAT 588wt £ AR RPT R 8 > ME TS0 E 5 2R E KRR - R
1 B R B R T — DU AR i N AR A R P AY IR U4 4 2% 24,100,000,0003 9T B F
— AR R 12.6% o BLAN o WFT H A K A SE L E— B TR T 8 o BP0 A S
TRV EREREG RN T Z — -

JE & J7 i > MCPM J& /> FIMCE Leisure PhilippinesiE it & JE $i7 [0 4% 0% %5 & B 35 ~ 1 ) -
HE W) L W 4 A 5 FE AR R B 18 K M (S5 JE $) > THFT A A AF AR B 2 o



A A 35 B T RC MR — B AR A e S AR L B L
— T A A T A R R T B o AR AR 4+ O R
B 52 ML T -

HERX

R MR EMAB SN ESEBRMNSERER > R _FFENENANRE  ETE
T A ENAS RN ENRRES RRBBES o —F—NENH=1+TH >
% 4% 357 TH) FE 40 448,000°F- 7 W > FLAF £55005K B 52 & 41,400 & 17 % #% o

£ 568 B R )5 (Forbes Five-Star (& 45 37 71 2 8% ) i )5 ) M Hard Rockifi )5 & A #1300/ & &= >
TR PR BT 5 40 A 800 K FE o Brigt KM s A )30 & BE Al e ~ #9705 > JRA
W2 T R gE 5t EIS ST - Uk - KN ERE - e ekl o
& LR JE A K #926,210°F 75 IR 1) B35 R iEH B b -

TR DU AR\ A R B~ A 5 BT B K M R AR AR B IR 4K ] [SOHO /% K F 4R
14 % i AR S LAt R TR R -

7K B T B B S — I K b ORI BE > A0 2,000 2 057 > 4 75 B PR N 4% LB A JE Y K B
[ J e 78

oA 25 ) TE A BT VR K0 56 T PRI R 6 AT 98 T B T N L
DR B 3 AR 28 I 9 T 0 S e — 2 R T

BRI H R 8

0P 00 B S A SRS R s MR EE B R A AN s MRS R
CE AN H = H > TR I I 4 3 T B %9 173,000-F 05 W 5 38 &) 1205K B 5
WP B o) o 22 T LA U A 2 WO R S AL NI BE - 5 A R [R] E BR AR P K

BE - B ABNIGE T o Z R aat AT LUEE TS 20 S5 R R DU & I A B A Y 7 R
FRE 51 45 %€ % 7 A -



{37 7 38 T =i 114 YR 1 5B 8% 6 2 v 114 07 95 B G G e A M A A A 3T L R AR RT o TR G FRAM R
T 1B S T 2 R MY e TSR WO B 2 — o B9 5 R A S 35 1o i 6 R TELRE - A % ] LARF I 1Y )
JA o W IEBCA K230 F R > WIEE R LEMREM c MM EEA S HERE O E
RFI TE 8 S AR ~ 2o W] PP SR B8 L [ X O > O A o Tl T o SRl 8 S G O A O TR
W B > ) KR i B = =AME [ Kz E R e

R E s DL BB 2 W A e M e IR s » IR RN )5 88 8 > I —F —U4EMm
Hy e 4% ¥ A 0 AE 1E KoK 9 A A 4 4 L4 # 15 [ Forbes Five Star | ([ 48 A7 7 7L & 8% |) BE &k -

IR 435

JER B R MM R RIS R - —F—WEANA=1TH ERBRES AN
[l e 4835 > LA 1,266 6 R M - MRIE R 00 &R > Ak B8 MR T 359.8% o JBE R R 44
G LR Bl 35 00 — e b S5 R 0 AR - AU4E — HUBE B R 27 o B o0 2 WP i3t e i EE R
I B AN o BRAM I AR B a0 A A 4y S sRORR o R T ek A E R B 4R

R AT RSN o A EE R I G35 I b I B B Y TE TRE SR o FRAMAR S E R B e 85 4R it ) 1
R BN BT A 4y SE o A R B ORHE Y A BN R - N A B RS I 2 N R
W AdmAR TR Y ROCE (b B T ) 4l ISk e

RS

FAM B AL B 38 DL R R KRB AR e T TR BN BT s R > TN R
T AR P B A BT B IR AR AR OB R I~ R AR i DL B A% T e 4R IH
H o~ T8 RERURG EZ B o Bl 5 15 DA R iR 52 s s 2% > 05 98 r 81580
OGBS Eh > WGl H i EE R R 0wk > SUH MW 5 HAR -

TR R AL TR A TR P % oK IR T A 130,789 7 K (A E Y 491,400,000 75 W) 1 — g 1 My o
SRR W TC RAT A 55 A Al SRR A B o FRAMER A o BR & TN 0 B S T R
G BB ENMEVE R FENBRFESR L — o

BT R M ) A I AR A T R A5 707,078°F 5 oK (A E A #97,600,000°F 7 W) - F&AM B A ¥ A
i 518 B 52 T 58 — P B Y B AT B 3 2 AR % £52,300,000,000 35 JT o AN B IE M w5
IE /) 8 7E 5T # -



ME SRR —F— F+—H &K =F— P4t H R 5 825,000,000 32 50 #7351 52
2 F0 AR B2 7 5 I TE H & $2 H10,080,460,000% 76 (FH % 7 #71,300,000,000 3 1) 4iE 8 12
B E B KR

HEXM(FEH)

TR M (F5 JE L) A7 7R J5 e BT — Wi 1 TR 296,220 FEL I BRI O i - WS S JE fiE
#Er Ay B PR s Kb PRSI o R R (5 R ) TR e R A E R E M ELE S
fiR 4 BE AR AT 2 — > TRHR A AR W B 3E -

FAM ) Fft & 2~ FIMCE Leisure Philippines— B BLSM4E [# i} § 7\ 7] Belle Corporation ([ Belle |)
AR R E R (B R o 35 R 5 1FEihBelled? it - M 2 i 5t @ 58 45 4% > MCE Leisure
Philippines$Z It #h HR #6145 - B 2648 > MCE Leisure Philippinesi$ i 5% & $ Jz 58 45 ¥ 5 Kb (/5
JE$iL) o MCE Leisure PhilippinesZH # 4% #Hl & 15 &% 7] Belle 3¢ of £ iy fo i s @ SR &5 WAL & > I
A EMRBESAEL PR BB X (e ) MR EB W RIEG A mSEREFT L A -
MCE Leisure Philippinesi A #E & B 1 & K i (55 J8 ) JF % 68 1) 2 5k #42 -

B TR AR A FHE MR > g R (5 8 §7) FEFH & 3L A 414,026 77 K (K & it &)
150,727°F-75 W) A1 % [ - 48 58 T A 49300, 100°F- 75 K (AH % 1A £93,200,000°F- 75 1K) o AR #2
PAGCORH JE A F M EILH MW Z KEF (T —REMBEHAE T —NFEMAMA) » B
TEF T B K M (B Je hir) B HE 1R v AR I 2 K93755R R - 1,699 5 A T i K 1,6995K & T
oo BfESR Bl SPAGCORF AW S s ¥ H » MR L&A T - B T2 MR E B
H nlge#E > o rig K (J5 JE $r) FEEA = [ G (B35 2 5 B RO )5 X Nobuify /5 FHyatt
City of Dreams Manila%s Wi B 52 % 1 i i - LA #0401 5 % 5 > fEHE K LR R
HEXFEMEEEBEEER) AR OEREMZ MG &2 EEREY - HHEX
M (R JE 7)) TREL4E = BE M 7 1Y IR S 5 B - ZRBE WL EE PG - IR S5 IR A [E] Y B G 3R IR
Fortune EggA ) % 42 €& - Fortune Egg/h [l [HA5 MY » A8 B IF .0 W AME B L > 51 A
AR e A EE M EEFE - E R (FEh) e A Y KE -

5K M (R e Bn) o FAM Y B 2 HURE AR > B S M B R A B P A1 B0 R 4 I TR T
8 > A BIA S F BB 2 BOR| R BB o BT is R M (JS e ) FE o 0 R [ st - LU S
H 2 5 59 50 0 AP R AR R 2R IR TR A S B A T R R R OR -



EEEWED
MBEAGE

BWME T —WHENHZTHIEASHEA > FRAM B I 5 38 %A £52,560,000,0003 70 > A 2
TE—Z=AENH =1 ARS8 TR I £52,440,000,000 3 T 1 B4.8% o B E T FE — U4
ANHZ A H IR A 5 BB AR 4 A 3 A £5383,200,0003 T > T E —F — S A4F
ANH = H B A B8R T U A 234,800,000 51 o | B 1S 3 B A7 BN 42 B B g
TR U 25 WG 12 - ME &8 20 4 4E B U A5 U 25 T B T 4K 8 o

BEA~NA=1THLKEA

—E-MF —F =
(FFT)
el $ 2,556,854 $ 2,439,952
A T B S 4R (2,124,479) (2,063,228)
A 432,375 376,724
B 5% AR g 4O A I A $ 383,181 $ 234,821

FAM Br B2 5 B [ 0 SR AR B AR LA AT SE A LR s RN
o X —-=4"H-tEH >MCEFinance 317 & — =B =P

“E A=A H s AR AT BUE A R E R

SF A= AN B IR A AT 2 07 5 AT R A AR b ek B R o e A

S A S RN H s T R S I [ A S T

TE-ZHEPNH s MCPEWEFBEBEL D METHLEREIEE (28 —=
EATEE ] > 055 AH BB AR A B AE) - 254 Br 15 2 JE 1 46 49338,500,000 35 5T

—F—PO4—H —+ P H > MCE Leisure Philippines#$ 17 3F £ & 2% ##

TEFE—WENHA ZTMUH > MCPEMAEFREHFEHFLH #ETH FE— WL EE
o & > Z4E P 45 3K JE 33 48 49 122,300,000 3 €



TERMEARBREENEE

A i 5 S L A IEH R

WM RAKE TSGR - iGN R X 2 HE SN R LSt s > KA
FAM A58 5 P E ZER T 8 BOA R 0 M A R RE S R TP OB AL B 12
B OLHE#EZ T ERYE) - DL K B b e S 1P UM B M i K 8 R IR %
JE R P OB I M [ A R R U

HATAC % S R T > 46 Bk St 7 BE IR DL 2 2B~ B AR T S R I B A R P
Hh e R TP ORGSR S A B BUR M R

VR B 5 T BR B o pR A VR P M R 1R % JE TR Bt o (L TE VR M B Ok
B Z A ERA > P AN mMEBEMENEE TS EMSHRERN G
E A B

s 4 355 1A B o BT R M O R R AL (T DR A B o K R BE AL ) BE RS
o UREREEP N ANES R EREEER RN ETA S E

B oA N B BEAR o FRAM 0 K F 40 1 44 5 e i A DR R A N > i H H SE TS 8
Hr @ ] K E R A N R E & > R EHE B R > R MR A A 4
BURE 2 2 —F—WEL _FE—=ZF"A=Z1THILAMEA > 50 £44.7% I
51.3%M 4435 U s 2k B R ISR A AN SRR R - 82 —F—W4ENH =1+ H 1k
ANEA > WM HEKREF K KREF B HETER R NN > 50 Al 54835 055 4921.8%
T1% - MG > RMEFER AN ANBEREE - 82 - F —WU4E K - F— =45 H
=T HIIEAMA > MR A N SR A (2 30 BR i E B 88 R4 %) 43 F
£5174,300,0003 5C % 195,900,000 3 ¢

A 1 F 2 JEL B AE A A E FT B BB DL B R R EHE RS o A E B AR E e A
A BN IF B A RS S AR E B oAb AN AT R FF Bl DA IR AM BR S wE E
) AT WG E) c MR F—WEASHA=ZFTHEIA - F—=F+_H=+—H
DRI BB TO% R T2% 0 B AR [ R R FHE - I E R AR F g — H 8
TTHEFEEEMGEINERZ —F——FEEMEN S HERIE - R —F—
HFNH =T HBEBKEFE > B RAT R FEDRE M Am BOR 1T [F 57 B 10010 5
2 FRAM By AR BE RS AR A% A 45,800,000 3 T 1 Bl & 5 K



o FRAM By SN R By B A A e B B R A B o DDA A S AT B T R G B RN A 2
TG o AN By e A RLHE TT 2 o T O IR P R SE i A N o R LR P
G - A FAM A B S AR P s T B R o B > R R — AR R X
T 15 5 M S T A A R GBS B T B S B AR LA SR TR R ALE K A R
AEITREA « M INA & T80 EE KA ME (B —F —WAFE— A #5470 E HEH 5
5 ISERE LR -

0~ R B3 PR S 5% 0 I A8 Y A ] B R I Bl e A R AT Y Wi A M B IR
RER NS 2

AL T LONEAT R i 4N H =+ H > Bris oo LR P2 5h > 341
IRAF A HABSNE o SR - 5% 55 & WP 0 S i S I B b o o B T — AR R &
—ZFEANAZTHIENE A > AN I MR H R U SR S R B 22 PR o SR
A F A T B MBI SME S EE ST - DU SN E i Jm B - A
KM 2 BB M EARZHA gD ZHINELS -

ARBMBEE T WENA =+ HZEBENFEN > 652 B S R K Gt ) U 45
o P 85 i 2% B RES

MR —FE—ENA=ZTHFEENE S LB SEEY U LZRE RS0 EE G
HEIL WL A FEELRMEME - HREE T —NESA=ZTHZH
B B 4 S E W 4 B M IR B & 45 BREH 5 > R 32 00 DA AN B B 38 T 1Y) T SR 4
1% > Qi &5 8@ £ —F—W4ENA =1+ H kN8 B A & KINESS 5 25 423,700,000
FEIC o

HpNZE—WENH =T HIEETCEBBRERE > B JF 0 & 5035 o R 1
Wi1% > &5 88 E —F—W4ENH =1 H 1k A AMNIESS 5 2 E5#98,900,000 3 5T o

FY 7 AP R 268 9 Gk K S0 R 4% W 36 2 3t 1 A s e ST DA B R R M R BT 26 - BRI Y
8 TE B 25 S AR b AT B R P E R AR SE AR -



FERRER
FARGE T 5 EERBIE R B a . iR IR

JEHG T LR - VR A 2 T T M ey B A AN AT S MR SRS e A o

o FEWEME DL ¢ VR R A (F0ERIT 30 S AN & A AL DR N IER A A o L .

s FBERTEHE  PHME DM AN AMEHE &# -

s FEBEKEMBETE - HIGH ARSI PGSR T ERN AT .

e BREM  MAEAWMGNETSMB LTS - RE LIRS BS54 -
s BEHMEEFH @ MK T ENRHE -

s BEH#EBMED L © RS R E I T oL -

JERE > T T - B N I 4 3 5 40 S A i B T i | A (B R AT S R SRR SR A ) o
B o 05 05 i B O PR S N AT A R SRR o YRR T IERA B G I R T IERAANE o JE A
TERUR N ks &R ISR T EHAEME S o BT IER - BRES
J PR 8 B S T TR R o R %S e BT R R K 2 B o B g3 T [R] A BRR E
YR AR 23 EB A B K T 23 B — R b 3 R 0 BRI

T A Wy 2 19 5 OF TR VR A B K | o B (0 BR A 40 B A 4 BT A F2.7% % 3.0% o

FA A T 51 o B B S AR AR AL AT 95

e AYEM: CHUERFWTFYEHHES  &FF BN (EI5HEREENTEEE
BRIk B 2 (0 A)) bR LA E & 5 (15 R % F) s b 8ig -

o JHJEAMEE  WINE AERE R A EAE AT A S R E (B REERE) F A
A o E e

10



s EHFTHBEEREWa - HE GBI (B 5 R AN T E B E - Rk (I
A)) BRI AL B AT - BRIV B ¥ S AR R & EHEE -

RMFEREFA L HE EERBHEEAT AN - fHEFH 25 H - BN B HEE S
W H S EH o AT ARIERE - QIS AL 2 K dg ) A] A% 5 i a & B AR o il R
AT AR E e > R B R AR A AT AR AR e

BE-_ZEDNEANAAZTHLEAEAEBE T =Z=FAAZtTHELEANEALR
I &=

MBI mBEdSE T —=4F5H="+TH 15 A Z2,440,000,000 3 JT & i
116,900,000 Tt £ 8 & —F —WHE N H =+ H 1k M A 2 2,560,000,000 3 5¢ > 3 g £
4.8% o TNt AR FE G 0 3 TR i A 42 B b 35 BE U A B 0 o M I O 4 B VR T Uk 5 T R
Fr k8 o

WE T AN =+ B koS A Z 95 0 g AR 3 5 45 55 1045 2,490,000,000 32 7T (45
{F U 2 A8 RE97.2%) M Ik Wk 35 15 W A (G 6 45 Wi 2 A8 R 80 A J 4 2R 71,400,000 55 0T © B E
SRR A A H RSN A 2 s AR B A e 4 2 | 42 2,370,000,000 55 TC (i 1 4
it A8 FH97.3%) K I B 37 1§ 1 466,200,000 3 T -

PREELE o E F—TFENA = H I SNE A 2 B850 45 £52,490,000,0003 ¢ > B E
—E—ZAENA =+ B 1SR A 222,370,000,0002 5T 1 A1 111,700,000 55 5 BEUE £ 4.7%
I 5 R A B R Hh > B 4 B Uk g5 1 0236,100,000 25 7T (B B B 13.5%) 5 ME B 43 Bk IR Y
BT B I M 35 I 8 87 133,600,000 3 T (T8 1F24.9% ) Fr $E 85 o 1 4% 355 Wi 45 B8 0 3= 2
A 3 B BB (0 H R R s R M) H 4R o ME BB 0 e 5 R b S R P R B B 2 RS T U
AP Sk A o LT R TR o R R TR IR AR R A B 2 i R T B AT — RS
WEME KBRS Ry FE A LB T R > i b %0l R
) REHE T Y B IR T B -

BPIFESE - B2 _F MWENA =T HIEAMEA > W05 &R T TR
18,400,000,000% ¢ » B E —F —=FH =1 H 1k M A 2 23,600,000,000 3 7 & >
5,200,000,0003€ 7T > BI222% - £ ~F—WHENH =+ HIESNMEA Z R R K E 7o L
(RINBRIrIn A 2) £52.84% > /- F RAFA I B92.7% 2 3.0%% [ > Bk £ —F — 4N
H=E=1THIEAMEHZ298% G N - hiGl R i rm > ik ®E2 —F—MW4ENH =+H
1B B 2 P35 B SN 1 %8 400,600,000 0 - B E - F—-=FNHA=+HIEAMAH
2.336,900,0003% 51 M18.9% « # E —F—WHENAH=1THIEANMWAZ hIGEE BRI T
S E146% c RIABE F—=FNA=1THI1ENMHHZ153% -

11



FEXHY B2 _FE—NWEASNA=ZTHIEAMA > g K 2RETFEE
46,800,000,000 J¢ > B £ —F — =ZF /N H =+ H 1k /5 A 2 48,600,000,000 3 ot [%
1,800,000,0005 5t > B13.8% - # & ~F —WHEANH =T HIEANMA ZRE WX T
(RINBRIrdn L 2) £52.87% > - F R A B2.7%23.0%% & > BAK AR E —F— =
FEARHZTHIEAMEH Z22.89% - iG> e —F—WHESNH=1H LA
B 2 w85 % 51T V48 £52,630,000,000% ¢ > B E —F S ANAZTFHIEAMAZ
2,150,000,000 3 G} i1480,000,000 3 7T » BEHE £522.4% - # 2 —F— U4 H =+ H 1L/
HZ*‘%E%‘%?&%KET@\&KEWA%>%ﬁ"%ﬁ§_? =4HENA=FTHIEAMA Z32.7% -
BMEZE—UENH ZTHIEANMEA > R80T H 255 Wk 554945 0 > Bk
- i~—$/‘<ﬁ5+El¢)ﬂﬁlﬂ2335§%mi"bu159%m W WE £547.5% o

AR o e F-WENA=ZTHIEAMA » BERIREGESIHEHNE H Y
T E323E T BEE - F—=FNHA=ZTHIEANMA Z210F T & 1133% 5 >
1S £553.8% o

EE #HE_ZFT—MWEAH=ZTHEANAMAZEE & (BIEHEEERNZTEEME) 5
67,000,000 ¢ > B E —F "4 ANH=Z1THIEAMAZERE G (OFEH#EEENZE
{8 {E) 62,300,000 3 T 3 114,700,000 3 JC > ¥ I8 £57.5% > £ 52 BRI AL R LT K
H £ 55 fH 42 Eﬁftﬁwé.mﬁﬁﬁzo%}@Fﬁ%ﬁ?%%éﬁﬁ:%~m$ﬁﬁz+EIJ}:%\{EIHZH%
=X (@EAEK&#F&JT&E%FW I3 Al 52343558 2 99% K231 % T - R E

— ZAENHAZFTHIEASME A A F2313E 50 ~ 99% 22730 © #rigd RE £ —F — lﬂlﬁ
NA=ZTHIEANMAZ HEEH -~ 5 AF R A H R RS2 Al £1973 56
9% 194350 > M E ~F—=ZF A =T H 1IN A 5B A1903% 5T ~ 96% KX 182K 7T -

BEEREM BE _F—MNENHZ=ZTH I 2 HAth IF 05 4535 0 25 (60 55 #E J& 8 5
1) 2 8 (H ) B 5 & BRI 25 40,600,000 38 JT DA I e 48~ 28 T HAth i 45 53,000,000 32 € -
ﬁi:E—EEﬁHEJrEIJL/‘ﬂEIHZ/H\m#ﬁ%%ﬂé%q&ﬁé(@%T&E&@%B@?%%@)
A1 35 % Ak 42 37,900,000 3% 6 DA f e 4%~ R K HAth i £ 45,900,000 76 » # 2 —F — Y
FEIRNH= ﬂ“EILt/\@HZ%’sﬁA&ﬁﬁ%Wﬁnfﬁiﬁ F—Z4FENRNH= +HJ}:/\TE]Hi"‘jJH
9,800,000 50 > EHEEH A IANEEF N B EREFREM L Lig RH S RARS
FIr 2 o

EEHARAFL

HE T TUAERN A =4 H RS R A 28 A L B 588 AR /£52,120,000,000 55 05 » B R
TR —ZAENH =4 B IR E H 22.2,060,000,000 3 It 3 f161,300,0005 IG 0 3 £53.0% e
1 RS B0 T R R R RS T T SO i ﬁ@i*bnv%ﬁ/%aiﬂﬁﬁﬁ MRS S
S5 A B 0K & B e K AT B BA S B B ST AR S o S o B R - PO AR N
H = A B IR A 2 WP 58T 5 8 8 AR B B 3% AR Bk b u&m%%wm%ﬁ%ﬁ@
i g BT 4K 8H o

12



REELE - WY TR E —F— =FNH =+ H LM H 21,670,000,000 3 JT 4 Jin
64,300,000 % gt £ M E —F —P4E N H =+ H 1L/ A 2 1,740,000,000 3 7T > 34 1§ £
3.8% > F- B N TR T VE B A B U g 2 0 B B0 B3 28,700,000 J6 2 # 4
T e B S5 At 45 3 B AR 14 054,400,000 38 5T > HEHB 4 B RS 8 A5 4 6 2% BLRY R 2 1 4 BE
71 18,800,000 2 7T T HE 4 o

BE o K5 P S0 3E 888 W s 8 Kop s R TE s i A > B E - F -NER - F
— Z4ENH =+ A 1k S H 2 Bl 46,100,000 3 T 1 6,000,000 76 o & B ST A 1 &
PR OV E O AT R AR B A B o ME S 0 ) B s SR TR 2 A K T AR
NN SN T

BEREM - BE " F—WNER -F—=Z4FENA=Z+THIENMEA > BRI HAb B S5 7
£439,900,000 3 7T 5 44,900,000 JC - R KX HM B LW D FE R B R EFRATZ 4
A N HoAth TE B A A B RCAS A W 4485 BE S BT B o ME R 40 Bk 0 £ 1 51 B0 4 AR
A 180 BT 4K Y e

AEEZEERTH HEEELITHBHIHEEE " T—"F A NH=Z1THIEEASMHAZ
117,800,000 3 71 34 5122,200,000 € st 28 & —F —MWHE N H =+ H 1k A 22 140,100,000
For > WEWE /5189% » FE R M NEB AEIE KBS & - DUk G ATRH B -
5 4 R B B A5 B ST DA R B SE R I P 2L o

BIEGEE - HE_F—MNENA=+H 1L A Z B 2ERT %A 528,600,000 7€ > 1
BEF—=4NH=1HI1E M H /6,600,000 T o %% il A 3= T B 5 388 al 5 il 7 2£
W ANERI - HE  TiGHEE  EE IR AGRH  BE T —WFEE -F—=
ANHZTHIEAMEA Z B ER A 2B E R (Beh) KT ENH &M
e RATER ARG - #mMEERA RN HERB(EEH) B T ZERH S L LF
T8 -

FHEAAK - e —F—WHENH=1THIEASMEA 2 B8 A 46,300,000 50 > 3 2 HL A
HEBBERENEELRGHERR B2 _F = NA=1THILNHEHZHERALL
20,000,000 ¢ > EEHEAN A BMCPHEIT AR EH LS HEFTBERVER LB AGR -

BEBELGFAERE - B2 "X - WFELF-=FAH=THIEAMA - FEEZE
AR 1% R WO A B B R R W A B HE AE i 1R 28,600,000 38 5T 2 K- -

B EHRE - s T ARSI R E F W ER - E—-=ZF A =Z1TH1E
N A RS > R 32,200,000 7T 532,000,000 T ©

13



WEREH - e LBEMIRNEE T -NWER - F—-=FNA=1+HIEXMEA
Al 125,700,000 5C 2 130,700,000 56 - 78 L#EH D> T EZE R B R EE —F —W4EN
H =+ B k758 A B 55 5 K 1 S W8P 07 B 88 00 R B 8 rEk -

WEHZTREM - WM T L HM— B EHEYERME LM EBOMEEF > v
FEEEE - B EE - BE - F—WENAZTHIEASMWA Y 2ERE X & H A&
1,900,000 55 « # & —F —=4FENH =1 H 1k A 899 28 52 F HAth £ 3,700,000 76 >
F B A FE BHOEH BT B R MR B A TR] Y B A% 3K IE 3,000,000 3 T e

HERFHESEN Kz - HEFRFEHEEENREREE —F -HFEAA =111k
A H 7522,100,0003 76 > B i 8 P <5 RE AP L #Y oA B A B -

HEBEFH L

e 85 0 U B 24 L IRCA R B S (B A (R L)~ R A A 4% 0K
I T A S 2T SME GG AR TR A RO S G AR SRS 5 T AT B 1 A B T £t 9
BT -

BWE_F—WENSNA=ZFTHIEAMEABFE WA £7,700,000% 50 > M E - F— =4~
H=+H 175 A £2,100,000%5¢ - FI B A M EERH RSB E T —WENA =+
H 1E 758 H H9 R SR 47 %8 B9 77 2R S e AR s BT 3 o

HE FE—-WFENHA =T HIEAMEA B FE B X 460,400,000 3 5t (E 41 B & AL Fl &
37,100,000 j6) » M E —F — =F/NH =1+ H 1L /N8 A £82,500,0003 T (2 F kg & A&
£ F1 511,000,000 5¢) = F) B B 372 1 48 (B g &AL F) B ¥l 422,100,000 ¢ > F 52
H A () 3 B B R v R I A X B EETE H A B M M B AR L R B 26,100,000 0T 5 ()Y T F
— A = B R AT A B O BN R WA R A5 A S B S 3k 24,300,000 3 T 5 (i)
BoE =LA EHERRERNERE - 2—— FEEMENEHER AN 2 —=
EZHRMERE - F ——FE G O B EU R (5 B8R E 15 ] B B S 387 3,000,000 3
JC (VBN F — S BT RN O F - S FEE RS BN A
B 2 > A F E B 32 4 1,100,00038 5T 5 ME TR g(v)iy N F — P04 — H 84T JE R 22
P85 A FI S B S48 119,300,000 T 5 F(vi)Bl —F — = 4F = A Irs] AMCPHE FH BT 3CA
B & A S B R AR B SZ 405,800,000 3 e T 4K 8 -

14



BWE F—UENH =+ H 1B A W H A B A 23,900,000 56 > 615 # & 28 4
Rl & B 489,500,000 3% T S B 3R R A8 K Ho A B 5 # FH 14,400,000 50 - —FE — = ANH =+
H H At Bl & B AR 420,800,000 T > 60 5 4 54 7% 4E Fl & AL 749,200,000 3 JT S B8 3K AR 5 I H
1 B4 5 %2 B 11,600,00092 70 - SR E A & AR E £ —F — Z4FRNHA =+ H LA
HREr¥am > FEEHMERL -F—=4F %7 ?—#Eﬁ% g N F—
AE— H OB AT Y JF A T A A 0 B B 0 AT B AR BT B > ME R o v A B I N R
& N & — B i G R AT A AR AR R B TR A o % KR A T A B 2
A E - F——4FXA=+tHILNBEAFIEM TERLHE -F—-=4F—H -+ N
HAEMPHEVIEEB @M EASR -

BWE-F—-NFEANA=ZTHIEANHEAMEBEEZEESEBRE XEEESEEA B RAE - &
B2 OFE-ZFNAZTHIEASME A MEEE B K E 450,900,000 00 0 EEE—IHOAE
E M E A ) T — TR B PR T ) % R B 0R AE B AR o

BME F—=ZFNHZ=ZTHIEMW A B9 B AR 5 5 A B 1Y A £ 10,500,000 ¢ > £ &
HRFME —F-FTFEEEEMSIT _F - =FBLEEmMELE B ALAGERE
A EH R AEEREE -

Frig# (i) 8%

HE F—-NENH= +HEA@Hz%ﬁﬁ%iigmﬁ%hﬁﬁﬁﬁﬁmwﬁﬁ
fili B9 L Y B 45 ﬁﬁmyﬂmm%mﬁmﬁ%ﬁﬁmWﬁﬂﬁ%ﬁ%ﬁﬁﬁﬁkﬁzﬂ
M 28 S A5 A0 W1 Bl 75 48 70 B 179 82 A8 4F 421,400,000 35 T > M #8 59 # 458 Lmlﬁiﬁﬁamooooo
%ﬁ%ﬁ%oﬁizi—mﬁﬁﬂz+amﬁﬁﬁ>EW&$H%%>W&§ T —=
ENA=ZTHIEASTEANEBRRRESEE0TS B2 _F—WEN _F—=FNA=1H
1 7SR B B BB R B P 3L G TS Ml AR R12% AR > FEERZEE —F—E K
FT—ZFNA=ZTH I A B0 D BRI S R EE 2 b
&ﬁﬂﬁﬁgi PU4E J = F— =4 H =+ H RS A B9 1M 2 E 53 A Rl
HOERZF— NAEER) 7 Al 560,700,000 76 &% 58,400,000 51 o & 3B FE ) A & R
W%ﬁ%tiﬁ@%?ﬁﬁﬁﬁgﬁ%ﬁﬁﬁ SR > BEE R MER M EEHNE > B
R SE BT A B A W e s B AN FRAM IR AT R RE B R U0 B 0 A (E B -

15



FERE | B e FE B

HWE T —MWHENHZTHIEANMA - IF 2 60 25 8 4L 3 5 18 £ 30,900,000 5T > 1M #
o -ZFENH =1 B RS H 528,900,000 50 0 TEEHAEZE F 044N H
= B 1k 7SR A B g R TE XMCPE H 2 BUR R 43 Bl 43 A B B 72 8 BA 52.17,900,000 35 o€ K&
MCPBH 313,000,000 JC T 8 » #4EM M FEE R A RS E —F —MWHENH =+ H 1k S H
H I 2 i RE 45 3 (EMCPBH 2E 1 B = K filVE BOAS > METS o R B IR R e A bt > &
a3 A L R AR D BT 8

BB IR TFRA

FA e pral o MR E F AN H =+ H ik AE H %S Ik A 383,200,000 3
gt M E = F— =N H =+ H 1E S8 H %$234,800,000% 7T -

RABY) EEBITDAK & 5 ZEBITDA

HWE T —NER -F—Z4FNA =1 B IESME A AR 7 £ 58 % Y 2EEBITDAS) Al
£5701,100,0005 It % 645,700,000 76 « # 2 —F —W4AENH =+ B 1B AW H > WM&
B~ HT I R M K JEE R 5 44 35 1Y 48 5 K 1) EEBITDAS) Bl 450,300,000 3% 5T ~ 631,600,000 3%
JC 519,900,000 ¢ > M E —F— =F/"H =+ H 1k 518 H B4 7l £ 81,500,000 5¢
547,100,000 7 /% 18,300,000 ¢ - i F —F —W4E K —F—=HFENH =+ H 1M A -
FAM 1Y £ FH BEEBITDA 7 Al £ 643,600,000 T 1 603,600,000 3% T » 45 3L i i ] 48 o % 4 3£
EBITDA & 8 P98 5 8 - B gt K S 2 R e 44 35 SE 05 10 8 i 3R 81 > 30 A DA BRLFR A 3%
FHFHYEEELRBTELR - &8 5 K BEBITDA K £ 2 ¥) 22EBITDA Y &
B R N F B R B AE & R A RIS EEE > MM EEAH AW ERS - EHE M
FH %8 50 % 4 S2EBITDA K %8 i B EBITDAJR J& 1 A 1% 55 T4 45 T % & & HAEFEAh — K A |l &
R EEER R ERM L LEMEEESTREIBE - HEAREERIEAR

B at e R T G B R w A B I R s i MR R B B R e A A A B T
it 7t -

SR > K54 B Y) SEEBITDA L AL 9 #EEBITD A I 1F /iy 18 57 7% & 46 4% ~ w2 B 2 vl AR5 dai A1)
ol 5 1 i A ) B A A IR AR B5 95 I8 A RR e w R R BT A e R B - HoAth 8 A 2B B
BEeREENEEd2EL T REHESRELS MBI ERT 21HE A5 I 250 1) 5850
W) FEEBITDA K £ i #EBITDA K % n Bl A 425 4 {8 % sl = Ath SE 15 2 8 =) 19 [R] 81 42 1 81
BEEHELE MAEHBRAZEMTFE LR ES S EA N & P8R 5 E B AR
& 5T R 4 R B RS i 3R K H At R IR () B A R R EOR R A K R AR R ) 2B
EBITDA S £8 il ®2EBITDAE 2% 5 Al 3% 1/ %< 88 B 15 % Bl g 48 1E o

16



RF|BEBITDAR KA B Y XEBITDAHE T SE IR S4B F W A YR

BEZAA=1THILAEA

—E-mE F 4
(T3C)

8 9 B ) ZEEBITDA $ 701,142 $ 645,665
A 2E K Ho A BA 32 (57,555) (42,109)
45 B EBITDA 643,587 603,556
e (28,594) (6,646)
b % A (6,300) (19,985)
Pr 85 I 4k B (186,526) (191,364)
P B 5 32 A5 1 387 P (9,917) (5,140)
Yy 26 B = Je HoAth (1,947) (3,697)
B R AR B E I AR 22,072 —
IR B Ath I /8 5 75 B S (77,144) (172,206)
JT A5 B (B =) 4K A (2,993) 1,356
A 352,238 205,874
IE = i RE 25 M AL T3 s 18 30,943 28,947
BB T ER b 4 G TR U 383,181 $ 234,821

RBEEREXRER

FAM 5 KL w8 A A DUEE BT 5 B~ (RS I BORE R AT Rl T R M R RS (LN
LT E ) -

ANZE—WAENRNHA=Z1TH s WA TR e KB &S EY K2 BRI B 4 Rl &) B
2,346,800,000 3% 7T & 862,700,000 3% JC » — & — — 4 {5 £ B & 15 A 3,120,000,000 ¥ 5T (£
401,100,000 7t ) 7] fi H 1% 2 B o

I AR > 3 Y JE B R A 48 %8 /5 10,855,880,000 15 70 (FH % A 49 1,400,000,000% 71) > £ §E
£ 1 T 4F 1910,080,460,000 % T (A1 & i £71,300,000,000 3 JT) 4iE 38 32 B A 5F B 68 30 R E
775,420,000 JC (A0 & 74 £7100,000,0003 50) I RE SEME - ~F—WHEELH 1+ /\H »
AR B B EEE M E 2 M E B E N ERME > MrE v ERE A
PG 3R 15 S /AE AL T B A& 42 B0 > MEZEAF & & T o e -

17



—F—4E—H ~+P H > MCE Leisure Philippines% [fii {f %§ 17 4 4 44 %% 15,000,000,000 JE
FE R R 2 8 H AHE R £340,000,000% 76) ~ &4 F] %5.00%5H 2 BB B H & —F — L
FE—HZTWHZ EFREEE - EHEE EHHE A B > ZKMCE Leisure Philippines
ASE AN 15 10 B B T8 04 o] Bl ko AP HRE A% 5 AT JF IS 4R I A5 R IE I R DB R E i
Kb (fGJehr) o

CE PR A S HE - MCPSE AR IF R 5 oy B AT 19 T — I S A AR R
& > FEE A3 F0UH [ #1407 122,300,000 38 T

FAM 0 B 1 0 SO SR o A0 TR B W R S B s TR AT SR MOAOMERR R &
—PWENHE I EEMEE RS - —F =4 —H > FIWmEEESRMEE D
SR i WY — A7 SRR 5 DU RZ R B AT M B S A o (R o FRAM A B SR A% AT SR
Ry &R 200 2 Z BRI & o wR B R 20 1 30— Kb E ki #h E & HIH] -

MCP=Z [R il 31 4 75 ¥RPAGCORJL %5 J& #r i3 K 3 (F§ JE ) Br 88 1% B R i AR 205K 77 0
SLEIRF BBl 4 - PAGCORJIT £ 1Y fifi IRF ht A8 225K 15 8 A\ ZEPAGCORER £7 J# N\ B 77 1) & 1Y
%R A R 1T 850 100,000,000 K LR FEEIRF - L THH ERW T A E S HEZ T ERF
2 HAZAEERPFIRINE S VAR E XM (G R o 5T 8 B P 8 4 15 4/ & 7
50,000,000E T R4 > EEHBERM (BB T AL —FT—=F=H_1+—H >
H A — 4 ¥ 8 AMCE Leisure Philippinesi 57 87 L& M P UVBUC R A LR T > I 1 A0 5
J#%50,000,0003 TG B B A AL ERFE o Zit B RPN B iE X (5 e i) % T4 B
H e

MELZER LB SFEYEERZE —F - NEAA=THREEREZEZERGR
B A I - % sk TE AR R M S L R a5t R T JH R A IR R A R R AR SO R B
M TH A R K B R AR B A TH H A

HMBE—ERRANEMEEESTRK - HRMAG - MO EEHR SR - 54 B &4
B~ & SRR R RE B IR TH R B A] B e SRR A B HE R R R
DAME A B3y e TR - (RS M A RIS (GG SR R IE H A # o SR RN R 3 — HiAt
E S B E e IH ) o BRI RSN A oK o FOAM Mk AR AR AR AR o A
A KRBT - MO H W SE5 I R b Ry A Rl AN 2 A R T DL L -

18



RERE
RS P T Y B 4 O

BE~A=1THIEXMEA

—E-NEF e e
(T For)

S B BT 15 B 4 $ 504,279 $ 519,709
& T B P 1S B E A 400,838 61,596
Fill & T B T A (BT ) B4 i A 56,561 (327,159)
A1 S B 4 K B 4 5 A W Y s 2 3,329 (4,295)
Bl 4 Ko Bl 4 45 (8 ) 0 s #E 965,007 249,851
W e REEEEY 1,381,757 1,709,209
WA RBEESEEY $ 2,346,764 $ 1,959,060
EETE
EESH B E MEE T AET W E T SR E L L A
TR M ER (B PIGHR R - R R - B A S YR 1Y S A B R SR R ok A

B
,?QZ.%B °

#WEZEF—FENH = HIEAE A /& T B B 45 8314 15 %1 25 504,300,000 3 56 > 1 A
FF—ZAENH = H RS E A £519,700,000 5 06 0 £ TS B & I D 1B
S FH A R B BN > ME R 43 R B e SR B 0 S BT K 8 -

RETE

BEZFE—WENH =+ HIERME A > % &S 8 15 51 4 5 %155 400,800,0003 7 - T #%
F RSN H = HIESE A WG S B 15 8 4 T R 561,600,000 90 - EE R H
A B AE A M = A B8R AT A7 2 2 626,900,000 3 55 > A7 B I B 4 I8 4 281,200,000
IC M o B AR K A TS B OJE TR 429,300,000 96 0 HE BB 2 B & A B S AT #0412,900,000
F T > HE A #EK57,000,000 3 T6 ~ B E W) 36 MRk M Y 4% 4:42,400,000 35 JT A A i
RE A+ 3X23,200,000 35 T fT 5 88 o

J A7 0 e = A RS SR AT A7 30870 626,900,000 3 T S H A A7 5K B 9 T 2 -

19



BWE - F—WENHZTHIEASMA - 2R 6B 453 281,200,000 56 > F & B R
BT B E 0 A2 PR R B 4 U949 281,300,0003 5T - T BT I B IE 09 A2 PR B 4 0 B R i it
P2 B S AN g 2 M T B AR 246,200,000 35 5T K 37 AN T B 5 I S 5 1) JE.35,100,0003€ G ©

B]E FWENHZTH IS A SR & R E 8 E T 45 20E 15 48 £5 29,300,000
20 - I B AE R AH BA Uk 522,100,000 3 JC ©

BE ZF-WHENH =+ B IR A & A B A% £412,900,0005 7T > 1 #k & = F
— =4 NH =T H B A A A167,200,00036 50 © 5% %5 B 52 & 55 8L R T 42 & B BUR 5% e
MERBELVEMBERM(BRER) GH - #8E _F—WFENA=Z+THIEAMA > K
A 2R 32 AH 38 B 5 M A 2 St E) 2 BA4T 223,200,000% T T E —F —=4FxH =10
1EZSE A > FRAM IR 20 Al S2AS BT 8 2 e B R 3 K Hb M AE 2w E 4 BA A5 3722,100,000 3 T
8,300,000 7T ©

FAM T w5t R ST B R IE - 7B R M (RS JE L) AN B R M BRI R K E AR B K B AR B
oo wEfERE2 M T X — HibME LB EeHIE] -

PRESIEMEE —F —WAE L T ZFNA =1 B I NE A &0 w8 0 R E
AP S

BEANA=1THLAXEA

—E-MEF R A
(T3C)
|
JEE S I 4 355 $ 11,705 $ 3,315
WP S it 8 10,450 3,574
E R SN 110,622 50,164
R 283,681 111,029
/N 416,458 168,082
EHRE
B R (55 e hn) 136,095 306,622
1 28 Je HoAth 18,638 441
A B S AR $ 571,191 $ 475,145

WE EF-NWEANA=ZTHIEANMANEARELE®RE “F—=F ] =1+H1XMH
AR - E 22 i i 88 R Bl DL SR st R 2 R IE B (B 45568 Tl IE) o

20



HE T AN A = H RS A A 83 AR B0 £ 57,000,000 9T > 1 8RR —F =
FENHA =1 H AR A 738,600,000 7T > 3 BB JE R LI ~ B is K (55 S B &
K 2 H TE (LA 58 T W R ) AR -

B &% B

HE F-WENA=ZTHIENMEA > BCE TS B 45 31 415 %8 £ 56,600,000 50 > F 2
Hy 7 B AT 3F 1 E 5 98 T 15 2K JH 336,800,000 3% JC K 5 FTMCPE 173 BT 15 2% 8 1% %8 122,500,000
E 0 > MEEB A BB AT #K260,700,0003E 0T ~ K MIE R T — —FEERE N E A
31128,400,0003 JC K B JF 4 2 2L A BE A9 18 B5 85 47 MU 5] 3K 7,200,000 35 JC BT 4K 84 -

BMEF—ZFAH =T HIEAMA - @& S P A B4 5 %8 7$327,200,000% 5 > EE
B RGO AT & — AR S S I 45 3K 1H 1,000,000,000 3 JT ~ (i) #F A TMCPHR 43 Ir 15 3K
JH ¥ %339,000,000 3 5 K (iii)SCI> Bl s — % — =4 0 H #2358 i 31 1h a1 56,000,000
0 T B > ME IR A wGiv)$R B B T — A 5T 2 $5600,000,000 3 T K AH B BE ] B A
102,500,000 5T ~ (v)$2 5 & [ A R W AE 5 S A7 Y 8 310721,500,0003 56 ~ (vi)fE#E —F
— — A EBRNE TR E RS B R E212,500,0002 5T ~ (viD)TEAT A BB IETE B F
B 58 AT B A< 52,900,0003 JT ~ (viii) 7 Al AT A B ZF — AR E e R KON B Ik
48 1) & 75 5517 45 17,100,000 3 5T 2 6,600,000 35 76 K (ix) 5k HE — 25 B J8 <7 FR i & 45 T HR
Y2 (5 5F 1 % 5 B MCEJX 157,000,000 3 7T o

&%
TRWI AN F—HAENH =+ H A EB#E

R=-Z—-—DNF

ANA=1+H

(F#5)

TR ERER $ 1,000,000
B R SR 825,000
—E - —FEEME 545,524
FEEEE 342,622
T B E B K 31,672

$ 2,744,818

21



W T AN = B RS A K55 B 3RAM 6 55 19 28 # iR T 3

—F—P4E—H +PH - MCE Leisure Philippinesi?% [fi {& %47 74 4 42%f15,000,000,000
JERE LR (N EE B A E R £340,000,0003 50) ~ 2 4FE F) R5.00%5 B BB H & — %
—NFE—H T HZ EARE SN - EREEHEA BB MR > ZKMCE Leisure
Philippines st 2 AS 15 411 B 5l 78 410 4% 0] B 3% o FRAM e 4% 45 47 I B & S5 98 P 45 s JH 3 28 1 A
B R (FJeh) o

TE—ELEH A ONH > RN AT R BRI T B @S 4 SR Ak B 4 B E A K
Rl & 10,080,460,000 45 7T (FH 5 7 %71,300,000,0002 50) > T #1252 08 TH B #E 1916 18 5 &
Rl 775,420,000 95 T (B & A £9100,000,000 3% 50) 45 7] HE H 4% & B > M ZH A7 & 4 T B ek
o

FAM A T AR B B R E W R i 5 B R A R S AR M A T E A
1 46 7 Y B R RE B SR BE A RE 09 A B AT o AR X SE R RRUE T Rk ek BB
il #E 53 B g5 TE (B4R FRAM K B 5E B K Crownsl T M 1 25 T B B 2 =) (R 1 Ul it 8 I AR 48
TF AR E R RE BT FE R B e P R ) ELRE AR R AR Y S DL R ) B B
Jir £ 3 1 EE M~ MCE Finance ~ Studio City Investments Limited * MCE Cotai Investments
Limitedsk H 27 T Bt 8§ 2> 7] 0 B 48 2 a0 AR F5 8 F BR) vl AR L S IR AM & 49 I 5H
BT AT B RZ SE B A B RS B RVE o B Rl E T SR N BE A At 44 ) RE A ) g TE L 4
RN FIAF IR T8 S538 5 Ur b s $EMCE  Financei % 5% % #9T £% R 15 it -
B RYE ~ —F — SRR SRR MR R SRR RN A R A R O o AR
AH B F2E i BE s B S IE > FRAME IR BB AR & 2 101% 00 EERT KR AT R B 2 A (g - IR
5 02 W 0] 1A 5% S AR 05 B 00 S A0 B b R H At Sk V) A R R s R R - =
FEAERSCGERE R (BRE R E) -

A B AL TR SR > W2 AN A+ H PR F - S
e SHC 55 5 B 5 e 3 B RE 12 S AS 2 4 1A OR K wH T D AR 5 B R M RES o o P A B R
It A AR5l MUY SR ~ (RS B IR UL ~ B R A A~ BAM A A B DL R BR A
FAM L B B 2w B S SRR e R E - BERETEN R B I R AR .

22



HttMERARBESER

FAM 7T 975 2 HE 4 mRAE 5 S5 R O 3 (R A B 48 SRAT B K E R A 3 IR s A R RS ) > 5L
REEEH R AEAEREMEES - RME - KWEAFHNLA > AERKMERK - i
I AP A A % R VR P M SE TR B W 3 o JUHORBT B RE BT is K M (S5 JE L) KT s K M
FIHG R > MR T A EREARN L -

i
SIE

FoAM — B & H R A RO s B e A [RDE A B T R TR MR R

(HEIF DM E) -

4

H AR B B JBOHE A 35 B 1) By [ 15 B e oK~ PR B Bl T - BB 4% AT B2 52 ek
PERUE & DL SCE R T DU E o FAM B A R SRR It o 2k FAM B BB IR DL K B A RO
MEAXBEITGES -2 FHEGTROERAMEEERME - EE WL - &% 0
TS 2 35 &y -

F A E B IS — PR B sk T B B £92,000,000,000 35 5T 1 F 42,300,000,000 3 55 ©
MCE [ SCI7) B i 4% Lo ol e L RH A 5 FAE 2 SEFH B G I w3 E & - SR > AN
whEk e R 2 T rT A R R e s > WG RE S B S T A O BB L SC ~ B AR RN B R
B BERA C BRI HERE S U NERT 8 _F—WESHA =T+
H > &AM B W BESCI 60% A% HE 1% > [ 38 & b 15 5 I8 i 2= A 75 & TR B 57 49862,500,000 32
jE o

BEBURBERIES —BERES > RMAAR —F——F+— AR _F—MNHE L H K
% H2825,000,000 3 T BT B 5 M S 4 S B BORT B R 1 TH B Rl E I B R E ) 2 IR E
10,080,460,000 (4 % j#» £71,300,000,0003 75 ) ° #k Z A A4 H # > MCEXSCIZ) #UB 5UAR #
JBE B 7 ) T R A — P BT 61,250,000,000 25 5T > A3 1 8 S OIE TE H & T 2 SR 0
225,000,000 3% 5T % T {75 B 4 32 -

AN E Y B R M (5 L) TH H B 2 B & R 19 % & Ak 51 40 £5832,000,000 3% T (F21E %£1.00
ETLHAASTERE L REE > £ 537,000,000,000FE HEFEHE) » TEAFEHREARK L -
VI s E G e L HALPI ER B S E 4 o B2 > 52 Al BB L A 25 T AT &5 I 2 m T oA
B AR AR LR E  BE AR C BB AR T AN E > DL RCE R T UL o

MCPA % —Z4EEEREE AT S SN ZF — =4 o E (a3 8 %8 i IRHE) >
A T A5 A I AR £9338,500,000 9 - Y F — 04— H B AT SE A E MR
E—ENAEFEEB LTSGR - E— R EHE N E > EEFERETHELY
122,300,000 ¢ ©

23



%25 ) R E B8 R T M I B O B R A B — A SRR R
LY T

TSR (G JE ) ~ B8 R M2 Tl I AR B e T —WIH H SR R — Mg
M7 52 T H A R R OB b AR o 3l R B AT B R4 ) B9 RS B o AN A ) 2D 3 R ) g
EBRTFABAT I DL - EATHA B S AE I D SR AR S SR T A o

e ZE AN A =B FRAM 2 e S BRI K~ BT OB B K (S
JEHL) B 1) 36 B M T T 460 152 48 46 19 6 AS 7K 5 38 /5 1,346,500,000 3% 5T > F3 45 2 s Al A #4
#X 159,800,000 7C  LLAb - ATIRA H H KB @R ORISR A o

AT E—JIENAZTARE " EZE—=ZF+ " H=Z1+—H MW EAEEE X (LEF
B DABR G ) 0 Al 529.6% K28 7% o —F—HENA=ZTHMNEEEE LR F 82
MRS EEE SRS EEN > R ERNERE F——EGEENEMNER
Fr K88 -

A HY B 8 I SO B A H o TR BN W BOE X B s T ERAT € SOOMIE R A R %
—WENHEEIMITEBEMEEFE LS - —F =44 —H » LI EERSRMEED
S 2 g B — IR A KON LA R R A AT A BR SR A o B BRAS A7 SR B AE IR T BR AN IR Y
fik #H 40 /5 2,980,000,000587 & M (A0 & % £7102,200,0003 5T) - A LE 25 i 251 3% A7 SR
MI&ER 20 B2 R B & - M EEmER > RMHEGARR BN EFSERS
F B IR R > R U FRAM E 6 K T BT R SRR o BUE AL B M B AR R KA
FRAR 7 3 J M A S B 8 U IR UL A & A B R 28 - AN IR A2 4 I B % = A
8% R - i 58 A AL D R o J) g =R AT 04 A BERE R AN R A AT o A B B A GR
FH B 4 M0 AR R 5% 5 A 00 A R AR LA B B o

BT 15 T 55 P9 K Studio City Company Limited/y Pl 7 12 #E X 65 5% 4% 5 BB | 2 [BB-] > i

MCE Finance & Studio City Financel] 73 5l % £2 4 ¢ & # Ik 5 (Moody’s Investors Service)#F 8k
Sy Ba3] J[B2] o ARl G FEAK - H MG EWEE A e -

24



AEBTEARAGRSEERRE
(AT 015 07 - 10 R 19 R 47 1 I I 1)

BE~NA=THIEXMEA

—E-mEF e
LE W=
% 4 355 $ 2485488 $ 2,373,779
%= 66,999 62,348
SRl 40,633 37,888
s~ T HoAh 52,991 45,930
I 25 A R 2,646,111 2,519,945
W MR AR R (89,257) (79,993)
el 2,556,854 2,439,952
EEREARBEX
i 44 355 (1,737,080) (1,672,746)
®E (6,142) (6,009)
=K (10,459) (13,880)
s~ TE N HoA (29,437) (31,068)
H & 5 S AT (140,066) (117,833)
[ £ Aif A< (28,594) (6,646)
b 8% i A (6,300) (19,985)
HE 81 192 IR T AR S R (28,619) (28,619)
B - o P A (32,236) (32,040)
P 85 S 4k B (125,671) (130,705)
Yy 2 BH =2 S HoAth (1,947) (3,697)
8 R AE B A Y IR AR 22,072 —
AR I B S KA (2,124,479) (2,063,228)
EEIA $ 432,375 $ 376,724

25




BEANA=1THILAEA

—E-UEF TR AR

FEBEWA(X)
FLE A $ 7,652 $ 2,054
FE B SZ (bR E AL A ) (60,393) (82,532)
T%Eﬁﬁ IR 9L il B R A (9,482) (9,227)
B R E S H Ath B 15 A (14,386) (11,566)
S 5 18 T A (1,751) (9,822)
HAth 3 U A 1,216 360
fEEET A — (50,935)
B {55 H5 58 T A B Y LA — (10,538)
I & T A S M (77,144) (172,206)
BR B 18 B¢ AT WL A 355,231 204,518
Frie®i (BE) | & (K 3ET) (2,993) 1,356
U A 352,238 205,874
G EERER 30,943 28,947
MEBETREGR A ELEFRA $ 383,181 $ 234,821
FEETIREERATELERFURA -

A $ 0.232 $ 0.142

e v $ 0.230 $ 0.141
AR EN EETIREERATDELERFRAN

MEFIRDEE :

AR 1,651,889,758  1,648,598,729

0 1,665,911,822  1,662,965,016

26



ARENEARGEREEREB/X

(LU T 3£ 70 44 A7 - MER 1 Je B R 2 9% I 1)

BE
RBEE

HaekBeFEY
JEAF W AR =8 A 1 $RAT A7 3K

2 FR il B

IR WSz B T R (B RE3)
JE Wiz Bt JB 2 R OH

JE Wi J AR K IA
1 S B IH
A T BT A5 Bt
fr 8]

FEAY B 52 S HoAth it B

R 8 0 E
Ui B A E AE

MERRBEFRE

BERXBTEERFE

AR
HE

REANRE RERHEMBEE

ZRERE
EEBEEE
i 3E Bl B R A
+ b fE A R E
EEAS

27

—g-mE  CF =
A~AB=+H +t-H=+—H
$ 2,346,764 $ 1,381,757
— 626,940

424,369 770,294
248,830 287,880

66 23

51 —

294 —

— 18

17,380 18,169
69,972 54,898

— 8,468
3,107,726 3,148,447
3,765,532 3,308,846
456,412 485,031
4,220 4,220
81,915 81,915
376,675 345,667
438,312 373,371

100 93

112,985 114,431
919,423 951,618

$ 9,263,300 $ 8,813,639




BERBRERES

G I R=R

JE A5 AR 2K (BfE 5t 4)

JRE 51 B S M H: A U B AR

JE ASH BT 15 i
*EW@J%@E’J%ZI—WE%J 5 (Bt 5E6)
1= B 1 ?%E’Jﬂﬂﬂ;ﬁjﬁ (P 5ES)

JRE A5 B H%/\j

JRE AF B 3R K

Ui B R A

RABER (MEES)

HttRHAEE

EEREER
—FRIPNVELXEEGH (K ako)
FE 3 + #th i FA #E

R R ER
HF A% T {EH0.01 38 JT /) 1 78 A%

(/A lﬂlﬁf/\ﬂéﬂ“ﬁgﬁiég—jﬁ

T = H =+ — H 1k B8 47,300,000,000 %
1M B 24T I8 £ 1,666,633,448 %)
B AT By > F5 A

(A F—4ENH = THHE -F— =4

+ = HA=+—H5 P 414,027,203 % }2 16,222 246 J% )

HANH W E A
24 R HA 4 T g5 18
PR i )

T 5 T g B A R 2% R Y B RORE A AR
JF 2 il HE 2

HE 4 K87
REREZAS
RBEERE
EERAERRDEE

28

=t B

ANA=1H +QH_+ H

10,467 9,825
940,298 928,751
5,799 6,584
29,475 27,265
262,660 262,566
1,164 2,900

39 79
1,249,902 1,237,970
2,482,158 2,270,894
42,718 28,492
60,870 62,806
264,818 253,029
7,484 35,466
16,667 16,667
(2,295) (5,960)
3,354,447 3,479,399
(12,535) (15,592)
1,084,120 772,156
4,440,404 4,246,670
714,946 678,312
5,155,350 4,924,982
9,263,300 8,813,639
1,857,824 1,910,477
8,013,398 7,575,669




AEBNERES B RRM
(LTI B 5 - IR 1 17 S BAF IR AL )

1. AEEHR

T 150 B G R o W] (T2 B ) 78 B 2 B IS Ak A BSZ - A8 AP 3 N IR LR B A 9 oy
AIATE I ((ER]) > HEBEBRREEBRS LD TARLA((ERBEXAR]) £ E
o B AC9E S5 16883 o FE S > A 2% w14 3¢ B0 T RE e 4 ([ R B FARE R 42 1) A Al i
R EN S B 25 AU TMPEL ] -

KN FE B AR (AR AREB ) fEar B R - ¥ A ISR E R N I 48 T Rk
it o 74 4 B H RS s TR T e B (0 Hh 3 N R R N B R P AR I AT B R (SRPT ) Bk A
R e B8 3550 T )~ G i R L (7 72 TR Y B O Ik B 5 o 4 85 BE AR A ) SR S R 4R 8 (i
TR P TR AT B R BE 35 ) o A B2 TG SE RS O B0 4 A P DL R g 35 8 XU E T IR B
SET I PE R I 4R 55 o 7 2 [ TE A Y B Ok Ik PR 8 R AU IE (LA 2 A ERE R A5 A IR
g - BE R EMBRA) - TEERE » AN A HEEA KL B S Z WE 2 "Melco
Crown (Philippines) Resorts Corporation ([ MCP ] » H 848 i i JE Bt & &% 55 58 5 T A IR A
Al B B AHETMCP ) B H B B 2 W (58 AT MCPSR B ) 1A FG e hir 1o 44 Ik 4% J2
71 K K K B T E - B R B ER G BE RN R s R M (S B hr) o

HEF-NWFEANAH=ZTH > AARFERELEETHB LT AR NEEEZERERERA
) ([ Fr&]) &Y 772 @Crown Resorts Limited ([ Crown])

2. EEEHREHME
(a) 2FEERGAER

Ty HEAT TP I A o OR R AR U AR S o AR AR R O B Rt JRA (T 3R
B ARG RAL) MR R - HOA A S B i R b8 R B M E B A B R

29



(b)

(c)

(d)

BEF-MUEAA=ZTHIEAMAARNEE EFE AL R EFRES - R
TRt AR e MB WP EIN —F =+ A =+—HIMBELHFH®A
AEEBE _F-=2FT+A=ZT—HWKREFNZSMHRE -

MBI R HEA B UGS MM EEALEENE T —-=F+ _H=1—HI
O I RS R AR S B R — DR B el o B RR Ay > AHBROR KO R R WA S
5 i 2% S R 25y 2 - 52 50 A TR S D R b 5 S AT e ZEUAE b B — DI AL A — AR R
PE 5 H Y o

ZREBE

2 B 1) B 4 1 B 309 350 40 48 A7 A SR AT R 5 i L 4 B R e 2 B PR Bl & > T A 4R
HE Y ZEE SR R B AR B A B 5 00 6 3K R s B > T 2 FR
Tl B A JERN AR e A g KRR+ A MRS E AW ES - it —F— I
FEARA =1 A2 R E B 4 5EDR$2825,000 0 — & — FA4F 3| 1 4F J5.8.5% 1 18 5
EW (R EZE ) B H b A B 1 55 M s B il 35 B S 32 AF 8 3 I H B A
PERITIRA iR EERMFAENBAFANEEY X MFENETREEERS

B ORAT 2E AN EVE TR T8 - B ZF — =F — BT o4 &8 0 SO R g
R A B — A7 RS - AR MBS A8 88 SO E KA TR AR

TR AR\ H B > M B FE G SO M EE13(b) 5 i = F— =4 = H B oL
P ERPFNE S > B FEF Y LIEE A A ([PAGCOR]) 2 1 1 i By b AR
([MRBFHER ) iR > ABB &R M AT HrE K (5 e ) HHE WA -

S B ) ZE0 Al 7 TR ) TR A i AR RE RO B TEL o % 55 TR B A 4R T R Wi A Y
AP E - MORKCE RIS S R P[RR JTH NI B S - i E —F
— AR CFE - ZFEANA =T R NA A > w5 B 2 B 3L R/ 1,228,422 5T )
1,199,6727C -

HEBTDREFRATDEBEERFWRA

T 15 1T A 0 A PR ] A A S AR T A SR B TR I G A BR 2% D A T
A BR VA A B AT 3 B - X Bl wHE

30



(e)

T 15 1 5 I 4 O R o ] R A P T T S BT 9 1 I 4 O R ] R A IR
A BR DL A B 38 AT 38 4 B B 0 RESF 2 B H RES > SIE AR B DARFACEE AT AE S
DA Ay SF 4 5% JB) 14 T A J 0 2

A BT B T I 4 A PR 2% R AG R R R N 5 A B R R % 4 ] 3
FS BE 53 1) 0 R - 2 8 H el AT A% TE AL A

BE~A=1THIXMEA

—E—-MF e e B
FH O BT 58 5 1 a0 5 45 [R N ) B AL A i I A
FUCA Z B 247 3 28 1% i hn #1258 H 1,651,889,758  1,648,598,729
e B DA S A7 H Ay 32 B B 32 BIR: il JSE 17 B A A g st
T 48 i 2 5 8 B i RE ST Y B H 14,022,064 14,366,287
FH iR 51 58 0 5 1 0 e 445 FR N W) E A B B 4 T
FULA Z B 84735 4 B 1 hn w3 B H 1,665,911,822  1,662,965,016

BEE—WELZF—=4FNA=+THIEANMA > BAeEEREEHYE
T FT L B 5k TR AR M 4 RN R EAL A I S LA RN FE A S AR e T F
— ZFENH =+ B R AT 2 WA Al £51,280,313 1) 321,366,161 43 LA M 7 5 & 2
Z PR 1 B 53 43 Bl 726,659 % B % ik o

B ENNEHER
BRI & it 45

NF S CH MEERENZ A ((MBEFERNZES)) Hii A B H
S IA] R AR A AR 05 % P B B AR AR B W B T o o A B AR B RO AR E RS S B
FEE o 5%~ 3B 2L (] K A8 A5 22 D BT 8 2R i (05 4 B AR RT - B K ER R 5
A B A8 55 O BB EAT Sz A S MRE - WE R E e  MERARE
at I I BLA 95 518 B985 I BR Sb o 45 5146 % B #8 ZE AR 8 L [R]85 A\ 0 (RS %2
PE K F i B B 0 A0 3 L ) R85 N SN RO AT T B AN ROOE > R AR ERCE B[R] S
R EB FH - A RMIESIRE E HREEEFNIEE - M AARETN
HAER - ALEE R F —MUFE—A — HEEM&ZET > EAEER RKEEF
wt M ] &5 0 05 6 At R I M R R

31



REF—-=F=H MEgat & B asiiE o SRR E AR L

wo 1 0 i A AR B B e T I 2 D e A R A R IR S
B w73k o M HERCE B (BF 2 RD) AN PR B A M o ] Bl AL A (J T A B RE Y
JE & M 3 B S E B (R B L B 55 i O o i K AR SRR ) RE B A1) ) ) 2 o B
Bt o HIBE 28 R ZER AT oA BE 22 5T S o B A B = A o DL > ERRTIE A
RO B Bl A R B o w B AL BT 1 A R R A T B P A W T
BEFMEREZFRA - AEHC R T —U4FE—H - HEEHNZET] - BALHE
9 oK K8 8 T ] B A% 5 B 5 S AR e B R I M T R 2 -

REF—-=FLH MEGsrEINZEgBElAY > AEHBEAEETHNE
T T 18~ [R]JEUB JH e 1R A T W R BOIE AR R R RS R 2 81O e R
BLBs B AR L5 51 o 3% 5 1 T M 2 B S JEIE R e s B 5 B A > T 0 oK A R B
PSR AR 5 W R B 8 0 A T ) e R - (R B T e 1 A i AR )
Y A0 T 1K O ) 20 SiE B TE S E 0 R o ME T ST AL BR A o i S Rk i H O AR 45 A B
AT RE [ A B Ok I A A T D B0 e e R~ (R B TR s 18 s i A R Y
BLIE AR S > A 5 530 81 58 1) A3 365 51K 0 T 8 A= B9 AT AnT B A0 BT 45 B - B B D ik
L8 Fr) A3 3k SNf7 e 2 SRR AR o i B AR S fBE D U A B TE A RSN T AR L
S R fife w8 0 5 (8 M 1 TS i 3R 22 0 2 e EL AN R BT S B OE 5 O o AR 4R
FE R —F—WAE—H — R ZEG] > B B R R W 5SS

2 HI A i 1E i R R B B AT A

AR AR > BB a R e R & B g AR e wh e B R o B W AMR i B
5 A &) B A9 Wi g 4R I B i A i p RS 3 O RO B i g R AR 51 B AR
R B AT 48 51 o R% M A R Y A0 R R 2 F RE RR IR AR 0 DA A R 4R AL
100 T ity BT s I A AR AR R P e ) 2 B P R R T o IR o % B R R
RAFMBWERF SR GG LB RENEE - &8 R H EAEE R
REER - ZI9I R ZF — N4+ A+ T H & B a6 b ) R B AR AL
MRS AT 52 L BR o RZ 48 51 AT 45 2 50 8 90 E - O AT PR AN HOIAE B R AR
JE G RE B o B PALE AT IE R AG PR %48 51 8 AN 4R B Y AR A BB TR B9 YEAE R
;s

32



AR N A o B g R R & B aE A e e R BE R > KLE BB A
2 L] R s B B W0 AR e B AR A BRJE AR B BUSCIR AR o UL - BSCH BEAN A
2 B A ) 2 % T HO A P (E ARG B rb o L TE BT E — 25 [ W I B SR R AR
2 H R AT RS B EE A U ] R RE o LS N PR SRR B 4R k0 B R B P i R ) B ]
B o A 518 " F — T AE+ A I B AR B IR 00 b I e B BOAE A R - (HET R
FLERT o 5% 46 51 AT (a) T 400 8 ) 2R 2% B A% 4% BB ek B9 BT A 5% T 5(b) e 99 RE
T B 5 R B 8 2 e AR R U0 R e 2 AR A H AR AT BE RGBT A SR ) =
BT A B s ET B B2 ) o PR a% 45 5| TE I A 4R I AR 5 B S R I A R A

3. EWRRFHE
R W B R A 1 AL )

—E—NF —E—=
~A=+8B +-H=1+—H

g 4 1 $ 400,134 $ 423,963
5 509 1,353
HAth 6,174 5,898
/NEE 406,817 431,214
B R MR A (157,987) (143,334)

$ 248,830 $ 287,880

7 £ AR B2 T O A A RO R R 1] 1R b M IR (S R o AR B — i)
% NP S B30 H B FOR AR $8 R0 TR o Nl A 4 B 45 H A0 4R 5 R R
AR > BEGEREE - RTIAEE SN NNGE BRI AE A MmET K&EH - #
A ME R BB IG R > A — g £ oL s R AR AR P 140
E28H WM RAG IR o A KRBMEE G AL 8k R0 B 45 % 5 1018 FO — BT 1 =
£90H o

33



DATR 7% #% 21 0198 3 B 2 50 /Y 8 Ui HR GK (B Fn BR 8 4h) 2 MR 20 AT

R HA

1£30H
31%60H
61%90H
#R 90 H

. B RRRX

B 7R SKE ) HAY AT R SRR e 0 AT AR

30H LI
31% 60 H
61%90 H
#3490 H

34

—E-F e )
~A=+H +—-H=1+—H
$ 189,238 $ 187,377
21,303 57,727
9,548 11,607
5,137 11,878
23,604 19,291
$ 248,830 $ 287,880
—E—-OF —E— AR
~A=+HB +—-H=1+—H
$ 8,491 $ 8,429
639 341
571 478
766 577
$ 10,467 $ 9,825




. REBE®
RMEHaEUTHA :

—g-mE  F =
AB=t8 + A=t —H

1,000,000 70 — & — — 4F 3| #1 4 B 5%0Y 15 55 == §8

(ZE—=FBEEE) $ 1,000,000 $ 1,000,000
R R 825,000 825,000
W oFE——FNH =T HEEFTWELA K

FRME(ZE——FFE8/E)) 545,524 673,883

15,000,000,000F FE L R ([FERELE )
TR JUAE B A B 5% 18 O B

(ISEREREE] 342,622 —
T B B A7 B 143,000 T 7E B AR KR A

(IREEEHERK]) 31,672 34,577

2,744,818 2,533,460

1= W AE B 1Y RBP4 (262,660) (262,566)

$ 2,482,158 $ 2,270,894

WE T -NMEAH=ZTHIEAMA - AEBRE-F =+ _HA=1T—HZ%
o B 55 i P 45 R 1 R U3 AR5 M0 R I e R OR B ME TR ST AL BR AP

—E-—FFEERME
WEF-WEASA=ZTHIEANEA > AEBEBRE " FT——FFEEMEKTEH,#
w318 12 2 W B 3K '5998,630,400%: 0T ([ gt |) (FHE 2 128,35950) « —FE— 4N H

=1+ H > —F——F5 8 &N 2 IERE &/ E3,120,720,0003#: 7 (F & 12 401,121
Tt H S -

35



FRERRE

1B

w4

—ZF—4—H =+ H > MCE Leisure (Philippines) Corporation ([ MCE Leisure | > 4
2y F] SMCPHY [H] # [} & 2% 7] % A% & #8038 T (5 100% %% 17 15,000,000,000 3F H & &K (1%
52 5 R IE R 5t R 336,82570) IF A SR AR o I B 1R SF A E AL N BC s T
TERBEXNEAZERAN) B EER _F-=ZF1+"HA+LAZEWL -

JF 1 E S HE JEMCE Leisuref) — it B AT > LAMCPI BT A BUA J oA 2 1 45 I [A] 6 B g A
A B B 03 A 56 — #541 > BLMCE Leisuref) it 5 3L A B oK 2 68 56 8085 14 S A RER O T B
A HE [F] b An (HEAT: AT 95 5 18 S ME BURe REBR A1) I BEMCE Leisure A A% o] B A K& K A€ 4%
fE AR 5 T S A RE R 5 T B A B S A

AL F - MCPEMCPHT A BLA J oK AR B 12 I 6] 1 B )8 2 =] (BRoE T A BRI 0 1% DL AR )
($iAE[ FEREHRMR A |) MIMCE Leisuredt [7] ~ ff il 1% 8 5 2k 98 468 08 OF A 21 5 9% - 168 1R
J& JE A ISR — AT > A S RE R T T B S LR N I BT A B R AR e A S
H A AR [R] o 57 (P AT AT 3% 7 48 ST HE BRr HEBR A1) - S SE TR E R AWM B A LR
AR AR AR B I S RE R O T B A BB S LA -

FEHEEEBEN F—ILFE—H T WHZH o FEEEEBNAELEH5.00%E 5 -
HoZ—MNELH - FWARBGE—H 1M A&EEA =+ H S REHE AT -
B AN o JE A E PR A B4R B AR EK - B SRMCE Leisurefst 2 A 15 11 B 85 78 410 4T 4] B

£ IR A 84 4 S oAt B 52230,769,231 FE & L& (358 & H W R 51 B A0 & i 5,182
JC) fE > JERE SR R E T AR S 1 4 5 14,769,230,769 3E A E LR (#1325 H 1 E R
FH A 2 331,64370) » MCE Leisure/f$ ) 4% 6 Jr 15 2k i3 ZE 3 A0 3 R (J5 e $ir)
HH BEHEHMEN —BEEHEES -

MCE Leisuren] #8 i —F — H4F— H — 1+ V0 H /i bE FRF DA RS SER & 200 Z 5@
GRS ((EERME RIERHE ) Ir A 2 58 /1 )5 5 0] 250 el 54 9F 4 & 22
#% o H 1% > MCE Leisure nJ %2 45 [ Iy LA [& 5 8 (0] £ (Bl R ] 42 b 451 28 k) B (] 4 30 a3
IEREEE -

SRR R A o e 6 S T BERE o BRAE T IS DL R R AR AL > R FIMCP B B B

73 7 (AL F5MCE Leisure) #E47 (H oA 45) L FEHFIERGE N« G)E & SIS R4 IME S
G)HEEEE 5 G)Z LB ERE ; R)ETA A EEH A0 -

36



HMRERERBEBRNAZR TN TEREERARAREN T 28E
WHERERBRBEERER S LI ZA G ((FRERSRZZEEE ) MM IFERE
MBI ((ERERFRAITAD BI22BRER LM EREZTHRXHEAEG
b A o PG > 3 SR R S A O A A o R ST R S5 9.2. 2B MR B G 1 o w2 A 181 MR
S8 AT () T M B RO H R O R O T SR - I M OF AR SRR B W A AT A
RF ] BY 5 A AR Z 0 T L2 E R RN -

$R Y EEE BE

TE—-Z4E—H T+ UH > st 8% £510,855,880,0003 5T (FH E 41,395,357 J8) Y18 G
FHMEEME(THELEEBRE ) 5 & B & =& - 45 10,080,460,000% 7T (44
TR 1,295,689 ) EHERME((HEFEETHERME ) 775,420,000 % 7T (41
E 99,668 T0) EIREEME(HEXLERREERE) - BV IEHEHRBMEH A
/N #] ~ New Cotai Investments, LLC ([ New Cotai Investments ] > New Cotai, LLCHY [&] $%
YE LA ] > MMiNew Cotai, LLCZ% # A Studio City International Holdings Limited ([ Studio
City International] > A&/ ] £5H 60%HE #4519 [ 4% Mt & A 7)) 40%HE 75 2 FF 8 il I 1)
K Studio City Company Limited ([ Studio City Company |5 [ $IERFE ERB KA | > &K A
Fr 0%t ) M B AR A TERIAN(THREZEERAD R T — 41+
T JUH BTS2 B AGE BR (T A3 EE BR ) T 80 3R B W A A b o T — Bl J L /N IR ek Bl -
2 OFPENH =T B ARSE A > s s 1A BN 6 8 58 BOR B 5 I E R R
BRHEVERRGEME - ~F—W4HF A =ZTH > £%510,080,460,000 % 7t (FH &
Jit 1,295,689 70 ) H7 5 5 G I B K Rl & K A 775,420,000 T (FH 299,668 TG ) H 5
IR IRE SR & el it B R H > MEZHAT & & T ekt -

—Z—MEEH 1+ /UH > 10,080,460,000 %5 5T (K 5 it 1,295,689 7T) T 5 5% I & H &
HALE B B -

37



R B 1 RS AR AL S DL & A

g R R R
#i——ﬁﬁ% % TS|
FEREEEAE
:ﬁ——ﬁﬁﬁﬂgﬂﬁ
A E A B 3R B

600,000 — & — /\ 4 2| #1 4 B.10.25% 19 18 5t 225 15

(ZZ2-ZFEXREBEDAE

A BB AT ZF — T T R0 4T o 6
A & #2,300,000,000 7T — % — =4 2| B4 B.3.75% 1

(EER PSS
5 TC A7 SR 8 B R A S

B &AL

He —E—
%) F55.46% 5% 5.34% o

/I S

e

A+ = A =+ —H 1k H

BE_F-NHFEt+-HA=+—HILFEE

BEr_Z

—NETHA=Z=+t—HILFEE

wE_Z—-tHE+_H=+—HILFEE
BHErE_Z - N\HFE+_H=+—HILHF

TE - NEZHE

38

BEABA=1THLA<EA

—E-mE EF -
$ 35,063 $ 36,037
25,000 19,861

9,252 —

6,229 9,234

516 618

— 6,165

— 71

— 2,610

— 1,728

76,060 76,324

(31,430) (8,286)

$ 44,630 $ 68,038

POAR e =% — =4 N A =+ H ISl A A S B -F 2 45 5004F F 200 H

WAERNA=+H - REMEERHEE RSN T

$ 131,306
262,752
166,669

6,417
6,616
2,171,058

$ 2,744,818




6. EXHERHK
SEPAEANA ST AR A A A R AR AR S F

wWE_LZ—WHE+_H=+—HILANMEH $ 15,770
HE_F—-HF+_H=+—HILFE 32,489
BE_FT-ARE+A=+—HILEE 35,023
BE_F—-LHE T+ A=Zt+—HILFEE 38,327
HE T~ )4FE+_H=1+—HILFE 42,224
—E - NEZHE 825,394
I R AH 4 KA R 989,227
R | D SNk | (694,934)
e AR 8 B 294,293
R HH 5B 4 (29,475)
FE B I 53 $ 264,818

7. FiIEBAX(ER)

A28 ) B T WO 25 ) A G Bk I AR 7 0 D 2 R o R S 4 BE B MO BLORL © A
T+ A% 2 7 280k 0 7 s M S 5 10 8 RS 7 s P AR - R~ — DO —
— SR A S RS E A o A P - 5 3 A A oI R
Sy 4 TS 1 T IO 2% 71 4 B A 7 R AR~ DR OB B 3
e I H ) 0 HE 6 9 B 75 B <

MRIZR P BUG P —FF LA L H S At R - 5 A BT R U 7 RS e
AR 2% ) [ 42 B Jag 2 ) B 38t 1 s (VR P B fy A PR 22 =) ([ # s i@ 2R PT |) 28 3 % 4
ME _FTLAERE CF - IR RS E T E LA R IR AR SRR T
MRPZ IR BUF % — —4F T S5 4 f0 AL v > B i s R o — AR
FTANFELFERNTEETHzHR L -

BE_F—NWEE_E—-ZFANHAH=Z1THIEANEH > FrEtEam i\ EAEEIRA > m
MEAEBHEEABRBE IIRE " Z—NEE - Z—-=FSA=1THIANMA
B 151 e 4 PR N T A A 4R B R B8 K T AR A TR A & 4 Al ek 60,672 5T £ 58,378
JC o BWE S FE AN H = H bk SR B 5 1 AR 45 SR 4 F) AL A I AR K i
A & 2 Al I 2 0.037 5T 10.0367T > M#E . F — =48 H =+ H k<@ A Jl 4
Al 5k 72 0.035 T 20.0357C © ¢ B8 HAE R Ry R 48 5 RE 9 R o B Bt 1 a0 IR P 0 FF 1R i
FIATS ZE S50 40 TP T 45 A e B - T L 0 35 A 2 A7 2R 000 R P R R TR B S At i e o

39



A TF — A T TE R P 5 S B e PR HR R R S B A B o AR E i i aR
WM —F—E— AT EMEMBUF R . F— 24+ 82 #EGR o
V5 1A AR P A REAST IR P O — WROME 3K TE 22,400,000 98 1 #E (1B P ¥ ) (R & it 2,795
JC) R M R st R M 2 B IR KA Z WM S e B
F— TR CFENELSFEBW A W T HERER A EE - R
—WRHEBIEAMT B EE R R D R A E R IRSCH Bl M RN B A & AT

43 IR i F) o
Jir 45 B0 185 445 L 35
BEZA~A=1THLAXEEA
—E-NF —E AR
A MW R A5 B
R P T A5 72 Bl $ 2,649 $ 139
R ZE AT R MR M S B B & 1,398 —
s MG B 747 220
H A w9 I Y A A5 A 50 63
/NEE 4,844 422
AR R AR B A S
HAth =] 5 RE T Y A A5 B 92 9
I 92 9
% JE B TH K A
R P BT A5l 78 Bl (1,936) (1,690)
s F 15 Bl (7) (96)
HC At w5 RE [ Y A A B — (1)
JNE (1,943) (1,787)
Jir 45 B B 52 ($K f) 8 %R $ 2,993 $ (1,356)

HEF—-WEKE -FE-=ZFNA=THIENMHEA > EEBESH 508% K E0.7% -
B REEE WM A TR R8> FEEHAEE —F—WE K _-F
— ZAENH Z A H b SR A B Al (5 1 A s AL S E A BT A5 B 4 B Y B S R 2 DA KR
Y R % 1 e B 3 ) 5 8 BT 2R o

40



8. BRIk
TE—NETH A /NH > B AR E e R E IR R K R 3,365,628,000 1 [
e (FH 5 12 420,00000) > H A TP IR TR B AR R AE N (FE A —
) > 8% 13,365,627,999 1 [ ¥ (#H & 1% 420,0007C) (B Hr 5 194 50 18 P9 4 BB ik
#1467 ASTE W) IR PBEE M WIFFA N c i WM @i K P B —F— g
AEZH T HOBR AT A B 1 A R PR R A AR K e b A B v 1 R P B R HEE > 4
G FMENAHEZTHAREE S TR LS ERER A RERETRE -

9. IR B2

TE—NE_H -+ HH AN AES G EIRE AR SR0.11475C - ZE K E
189,4597C » E A —FE —WHEM A + 75 H 4T TR E -

TE—WEHRANE s AANAEFEEIRSERE S 0.0431 50 - 3% %5 K B 71,217
I B F—PEN AN H A TR -

SE—PENA L H > AR A #E S R 2 A 40,0259 T o
10.FAEFRXF

WE F—WER -F—ZFNA=ZFTHIEANMEH » REEFT LI E KB E ;A

BEANA=1TBHILEXEA

BE QT RXoME —E-NmF =

L I g 2 F] 2 K 5

Crown B} J& 25 w] 2 B S $ 173 § 205
i B W) 26 SOaR A 34 66
B R AT M R B S 156 156

Lisboa Holdings Limited"” WA EM AR X 447 447

41



11.

BEANA=1THILAEA

BEE QT TEME —E-NF e S

B 15 1) B 2

o B 48 8 w2 B S $ 331 $ 277
WS EM 4B X — 293
Wi ' W) 2 Ko R A 544 597
IR W5 2 B 3@ 366 371
H A R S 2 R A 324 196
% B R R 106 35

15 18 4L A BR 2 A

B H: bt g 2 =] WA EHEH X 99 88
ZiRERY 1,329 1,519

=G E T A RA R EiRE 710 869

VP 1R B A BR A A % i & | 224 203

VL i A L 4 By A BR 2

o H: b g s =) WA E 4 X 726 702
ke 755 22 B <72 101 112
% i 2 1Y 5 49

W ik
(1) A% 2 4T A A RS 2 1 — %/ 25 4 LIRS 3% 28 457 BE P HE 3 o

() R TR A T WA A T B RO B MR R T - R BRI - 3 R R 7 2 0 R 21
U VSRS R

(3) 2 Hc 20 1T G0 7 s VR I 0 £ 75 R 2 -
7R E R

S A ] 3 B N A S R I O S o TR T 0 e R B AR IR P R SR
T A AT o TR TR SR AR D 978 O A B EE R ARG TR PR B KOs KM R E B
T DL R 5 R M K 15 Kt (G JE L) 1Y R B RS OR R Ry AP AL A o BR
FREGEE AR L HAL - E T A= FNA=ZTHIEANWEA > A
W 2 249 7 P EE A o

42



AR E E B AR SO wRE RN

REE

e

B 1 45 5
P
WK Hy

117

ANt

FEHH -
g K (5§ Je fir)

A € K HoAth

e G EE

EXRAX

M
P 945
L
H R
W I

i

Je 3
BB K H (F5 Je $i)

1> 28 o HoAth

ME A B 32

—g-m#F
~A=tR +-H=t 0

—E—=

$ 190,325 $ 159,927

530,475 573,814

3,103,715 3,148,657

2,479,575 2,519,461

6,304,090 6,401,859

1,101,751 631,377

1,857,459 1,780,403

$ 9,263,300 $ 8,813,639

BEAA=Z=1THLAEA

—E-mEF —E—=

$ 11,705 $ 3315

10,450 3,574

110,622 50,164

283,681 111,029

416,458 168,082

136,095 306,622

18,638 441

$ 571,191 $ 475,145

43



N2

i
N
oR

)

ESS

Fﬁﬂ

AR 5

el
W e
JEE R 4 1
TR SR 3 o
i K
W 5

N

FEHH -
s R ML (85 Je hir)

1 28 o HoAth
{3 Wi 2 A RE

YY) 2EBITDA"
LN
JBE R 15 44 35
TR 0T 15k 8%
BT B K Hb
T 5

N

JEHE -
5t K (55 Je 1)

L8 o ) 2EEBITDAAE %A

EERARAX

BA 2 Al B A

b 2 A

S R Ry W A
HHE 5 1 b () HE

Ir 85 K 55

LA B 3 52 A #3657 P

Y) € BA 3 S HoAth

H B A Y R
A 38 S H A BA 32

AR e B AN I B 3

EERA

A BRI

44

BEAA=THLEAEA
—E-NF —E =
76,061 $ 71,268
411,362 543,798
2,041,524 1,802,980
934 478
2,529,881 2,418,524
26,973 21,428
2,556,854 $ 2,439,952
19,928 $ 18,281
50,331 81,520
631,599 547,084
(588) (569)
701,270 646,316
(128) (651)
701,142 645,665
(28,594) (6,646)
(6,300) (19,985)
(28,619) (28,619)
(32,236) (32,040)
(125,671) (130,705)
(9,917) (5,140)
(1,947) (3,697)
22,072 —
(57,555) (42,109)
(268,767) (268,941)
432,375 $ 376,724




BENA=1tHIEXEA

= —FB—=4F
FEEWA(BEX)
FE WA $ 7,652 $ 2,054
FE B (R E A AL FIE) (60,393) (82,532)
£ 0 9iE FE R AR (9,482) (9,227)
B ORI S H At B B5 2 H (14,386) (11,566)
A1 s 5 T3 AR (1,751) (9,822)
HC At 5 U A 1,216 360
EEET R — (50,935)
A5 85 5 o A B Y AR — (10,538)
I B T B SRR (77,144) (172,206)
BR AT B B At A 355,231 204,518
FreB(AX)ER (2,993) 1,356
WA 352,238 205,874
FEHERELFEER 30,943 28,947
MBETREBRAGIEMEFRA $ 383,181 $ 234,821
W 3

(1) [#E59%Y) 2EEBITDA | BIBRFIE ~ BLIH - P78 - #E5H - BSERTAUA - BAEE A ~ LUBOY STAT R S - 9 2%
BH S R At ~ i B 35 A R i~ A 36 R At B S DL R HC At I A A R B SR Y R o R
R A B ) A R B ) SEEBITDART 1 BE R e 4835 ~ TR P07 508 ~ 07 ist R ~ 0 8 R 8 JORf 3 K (55 e 4ir)
A SR B 0 DL L T Ay 3 B HL g o R R -

45



REBEARERUEERYBHREEINEER

R KE A wH I W AR P AR A S I 20 B wh R B A R O B A R R R AR A T
77 T B R R B s A ME AN (BB A S BRE ER ) A - i E —F —U4ENH =1 H
IEARMEA - AARBE T =41 A=+ —HIL4EEZFE GG B R
HREHEMME I EE RES > MARELZESEE T - MFENA=1HIENHEA
T 15 1 AT AR 4 A PR S W RE AL TR A DL R T — DA S A = AR IR g 0 B
B By

BEX~NA=1THIEXEAR

—ZE—-F e
MR 95 95 180 2N 58 & wh I FI) HY S A 5B 5% 1l e doe 44
A BR 2 A AL 3 A $ 383,181 $ 234,821
] % B A e s AR B R
- Ml A RE B 8 B AN b Sy W 3 SR A 20,532 20,305
BB A E A AL £y ) 3E e R Y BORE 1S 7,115 6,955
155 [0 A BE 1 A ) RE A 0% SE B TE (2,204) (2,204)
DAL - Hb {7 ) E 1 5 5 A (L 5 ) 1T 2D 48 £
+ s fd FHE 2,347 2,347
Bl - Hb A R T A 3R A Y AN b 22 R
A B MY 2E S T (1,013) (1,013)
CHERR (BN WD DL AR S A5 1 35 (1,488) 451
R JE [l AN AS 8 S e D 3,494 3,939
Tl 58 2 1B 42 (R 15 s 48 0 — 30 40 1) il & R AR — (6,523)
o BB T B AR AME SE i 4R (1,610) —
IE = i RE 25 AL 13l 1 D (10,725) (10,809)
R 5% 120 % 255 e 2 YA B R SR ) BT % TR R AR 4
H BR 2 AL A $ 399,629 $ 248,269

46



= Y- —® =

~NA=Z+H +tZHA=+—H

MIFEH AR R AR ARN AR ER $ 4,440,404 $ 4,246,670
[ P B A5 e B B R R
+ hb fe ) RE R B B A AL B ) 2E KRR M 159,022 138,490
B AR B AL By W 3E S aR A Y BOEE B 28,237 21,122
R AL F B A 4 s O D 21,512 18,018
155 0] A B - Hb () RE 1% 20 SE B TR (21,821) (19,617)
PR - Hb {7 P R 199 4% 58 1 (L 5 ) 17 da ) 6 8
+ Hb i RE 19,084 16,737
BHL 4 (B T 2k R A i B AN b 25
A B 0B I 3 I R A I A (10,668) (9,655)
Tl 52 2 1B 42 (R 15 s 48 0 — 30 40 1) il & R AR (35,851) (35,851)
BR O3 AB Rt B A R A IR 4R (7,191) (5,581)
I 12 T HE o5 ME AL T s 4R 0D (53,600) (42,875)
JE FE il BE £5 E AL B 7 SR 00 BE A0 DL By SZ A
) 3 I (1,021) (614)
IE 2 i R 25 M A R E S 1 M o A R
5 5B 11T A R 1) A A1 DA B 0y S ASE 1 T T (321) —

R 58 0 % B 5 i P R R SR AR A R IR 25 $ 4,537,786 $ 4,326,844

B.EERREE
(a) ~ZF—M4E-EH 1+ /UH > 10,080,460,0007 7T (K % it 1,295,6897T) #r 5 % I & I
B E T A BRI I > B s R 2 B R A R A B TS o

(b) ZF—HENA+ZH - BB A AN G 8D SO L HE TR B W E R
B T RATE LAMEL R E G T iE e s F A c BMEALEH H B
BHLE AR AR B G E A SEL B EAT G O EIE A NUE o NI RZ O B B A 4R
W SEBs B sl B IR LA A B R 2 -

47



TEERERTA

AR m BT R AR SE R IA RO d AR HE R AR S c W R B B 26 A IR
HI - BUOR K5I ((RBARB TR BITZ S K s CEERTEREERF - AR
ml SR E B A s AE BB Bk 14T RSB IR T A R A EE R RS ((RXERST
B 1) 89 DB K sy B SR SCAE B ST o AS 23\l <RI B 8 HY 45 51 R i 38 S 6 5 8 AR 1T e S Y
A R £ =€ % 1R YR AT ] SE -

WE T WEANH =T HIEANMA > A w]— BEF AT IR R BrA w3 T
2 fiwi BfE 1 DL BR A1 -

WA AR 26418 5F Il 2 57 BB SCAR A 2006 > b it 2w A 5 BRLAT AR R R I 3 ZE 20 B
ARER — NIEAE - R > 2 IREH & H Al 8 M ] iR BE Yo A2 35 A 52 B DL e TR
1% 38 Bl 0 46 S 5 1) B R B A TR IR Rk o HLAE MU AT 36 ROAS B T 2 T o S B A JRE R
() SE 05 Al A S I B8 > SR @ RS o ol AT R HE S A VR AR R R R AT BUREAT B AR A R
AL f o W g AR AR A B P

MR A 210 <7 I 2 7 RIG SCER A4 M6 > JF AT 3 3 0 A A 08I0 AR AT o R
NFIRBR A MR SC NG DLy G IR AT 3 S I S AR ] o MR JH B = AR IR AT S i g
AT o a2 PE A TR A A AR 2 W] 8 20 A TR 2 2 2 SR AT )R BR - % 2 3 R JH 3l AR
RBORZ REM 2 - 1A FRUE IF AT 3 HJHIRAE R B AT O 40 T BORARER] > IRE
FRATH F D EAE -

i

AR T ELRSE B 2 B A 2 A A A KT

/

e HEHELAEW
e HMZE®
e RALERFEIRLAEG

PR % B g MR MR RN S EFTFZEGRTEN > TR AL R &
A Y Wk 52 P 4 il A B o

48



BE HEJNBEEAXRRQTF LHmRF

WEFAENA = HIEAEA > A 7 s AR A B & 2 760 R - O (]
AR FAEAT BT RE IR

MCPE % # K 32 IR #IMCP 17

“E-WHENHA T H  MCPIREIFREZEAXLHZEG ((ERERFRZIEEE))
P EFE A NH T ILE 2 # S B/ E A T 38 84,682,183 /yMCP S Ik #E 522,341,091
7 R HIMCPR ) W BT B B IRp i 3% « —F — =4 /NH =+ /\H > MCPLL & /38.303F
B HRMATHAE R B A 367,501,477 )3MCPHE B 1 I A $£33,750,737 % 52 R HiMCPA% /77 T
B BMCPHL A 5% KA AE B 1Y R 2 A\ BiMCPA B @ 58 Ay & 4 24 0 R (5 e 1) B 1k
HERXKEROEMAL(ZFE—=FEMCPER ) - /5% —F— = FMCPIE &) 19 # 5| 7 it
B2 FMCPIRE B K 3 B 19 U8 48 5 IR 05 22 BE A= 20 B A B 3 > FRAMAR 98 56 B A 58 & 51 R
HI 4% 4,682,183 (iyMCP R % 1 122,341,091 i 3% FR HIMCPI iy A BRFE A it —F — =%+ H
“t—HiEH o MIFEFEE AR e A > [F S BoE KR (7 8 B —F — = FMCP
$E B AR &2 B HIMCPIR I A BB A8 ZE —F — 4N H =+ 13 1k M\ A /T F2 i
BEHE - SR > RIFIFBELRE > FRFFEEEE LT S L B o S8 B0 =575 E R &
7B ZERBNE TR TEER - P AH R GEE

(@) —E—MWHEZH+LH(ZHNBREBI348FEHE HLE) AIEL560,728 (/3 MCPE ik
}.780,362 % 37 B | MCPAZ /3

(b) —F—V4E_H =+ /\H (% H A8 £13.003F F & L R) A BE1,040,485 5 MCPIE i
WE }2520,243 1 3% R HIMCPAE 1)

(c) F—WE=A_+LH(ZHnKMEAE1276FE F & L R) A HE1,040,485 /3 MCPH# i%
WE }2520,243 1 3% R HIMCPAE 1y

(d —ZFZ—WE=H_+/\H (ZH 1 RKIEE1296FE FEH LK) A HE1,040,485 1 MCPI ik
ME 12520,243 B 37 R HIMCPAE 3

(e) FIr#ZMCPHE B HE B AH B4t BT H4E A 205 &

() FrA S R M =4t > 2Rk —“F —RAEMNA Z+ILHE » ZF - NENA
Hl —Z—tFMA +ILHRE -

bl A% By 2 R N IEMCESMCPZ B N\ £ o b > i IR B AT BN ER + U = 5T &

BLAE & 19 % BR HIMCP {7 3 ) 2 B A A B 1 20 b R AR 5% > DX BE A B 3 ) B A 23~y
b TR AN B - DY B B SR R AR E e

49



ERAKETTHMBEESR

AREEPREFEFNHHGE M B BREC HARLN R FEZ B o 30 LHLAE > 36 b A 5 5 5h
A% SR AR 4 A s o m R o M 2 A U A B 2 TR R S5 241098 [ B B8 2 8 57 A% BRI 3
B R HHBA A G R 2R - AN AR T/ T B g =487 JE AT % FJames Andrew Charles
MacKenziest A= ~ R W 2 55 A2 WA SO SE 2B AL AR -

R

ARNFIHRE ZF—WHENH =T HIEAME A B9 81 #5878 0 & W B s BT 49 ol
(www.hkex.com.hk) & 7K 7y &) 44 v (www.melco-crown.com) > 3 % IRf 27 35 T AR /2 5] L R o

ZEREEH

AN B AN R o B2 SF BB DR BR — UL AR SR B AL N R O R A R A (ULS.
Private Securities Litigation Reform Act of 1995) [ [ % 2 ¥ | KL E VE H A\ A AE 7] 36 B 7%
FXHERG ([ XERBFERBEEG ) LW E DA - 10 AR E Z R A - B
B~ DLRAEARE AR ~ B EUR 8 15 =05 5 400 WA R S BRI b IR AT
RE 1 ) 35 T = BE R R BEPE AR o BT A ORGSR B BN A 2 F Y E A
THEAR BB - Sy A AT BE PR B o FUBEME R I RN E BB A EER R o fFZ R
AEHCE R A R BT TR IEE R T T A A R A R E R c F R R AEE AR
o OB EEFREHE A IGNE R MRGTAHWE R (DEE REETS D)
(i) A< H 2% 3 Bk AR BR B 5 vy U B IR S0 5 SRy A B R S T B AR
EE N ARDL o 2R E R T LU T ae ] - T2 - TTEE] - T3 - TH
I TEAE) - TAGSE) T8 - TRF&E )~ TARME )~ T8 ) - TRA ) - [ 2 A H AL
(P A AR o A B L Al L B e A L B~ S i E M Bl R A OB R O A 2 A 1) 56
i8R by & B PR A B AR SO o BRIBE AR 5 A BEOR Z AN AR A BB A AT AT R
AN M B A R AR S BRI BRI SE B R R AT T 2 o

BERMERBLDIREERLT

BRI EEH AL MARAF ([EBERA]) (FHBEH LI - 6883) &
M b T R 36 8 FE RE A0 R A T L A BRORS T B (MW E - MPEL) BTl > B — KA AR
WS ~ A M K878 IR 4 I 1 % M IR 4 FE AR AT SE 85 1 2 | o B 5% 19 R I 4 H A &R 7E LR
TP Tk AT Y 1HE R T S R P B B #8 (www.altiramacau.com) M 7 A TR Y B Ok W) TR K AR S
o 4 355 AR BT 15 K i (www.cityofdreamsmacau.com) o 5 i 1 5 5 44 B SE 05 O 60 45 TR I
KB FE B 35 1% B 26 055 BE R 1% 9% 3 (www.mochaclubs.com) A 23 &) I8 1F 7E 35 & 5E i M
PE UK B EE DAL IR G A R B - TE R EZESEBRMNEEEEE - SERE T
[l > Melco Crown (Philippines) Resorts Corporationf) fff & /& ®IMCE Leisure (Philippines)
Corporationit 5 J& $ir 15 4 Ik 5% J& 7 15 M8 o K878 SO JRE 5 ~ W - BEY) SR S 4R 6 R ARORY
g K Hh (56 JE $7) (www.melco-crown-philippines.com) ° F B HiiE i iR 1 0 L &8 > 55

2" www.melco-crown.com ©

50



A RS HFER RN AR M EER R A A E e aRa
A ([ #& ]) M2Crown Resorts Limited ([ Crown]) ° ¥iE R F B B > & 2R 5
PR HE SE AR o A AR NN £y BT I AR R e 2 TR R AT EE S SR AT BUAE R - Crown g TR
Waxg i EhisE A+ HEF#ELZ— > B EFTames Packerdt 2 $HE > A< A IR £ 5 1
AR MRS BT E I IE AT E S -

K W
FEBTREEGRAA
TR T S AT B A

1] Bk BE

WM > —F—mHeE/NH 1+ H

RN AR #FHE T —F BT EFH - Bt gEsE 4 (B 3 7 A %) - 7 # FFH17 # FH > FllJames
Douglas Packerst 4 (B 5 ) ~ Fi 564 ~ #8 F X IE4E - William Todd Nisbetst 4= X Rowen Bruce Craigiest 4
R U9 2 7 FE ) 17 # Z > BllJames Andrew Charles MacKenziest 4 ~ Bl X #7564 ~ 8 M 3 55 & R Robert Wason Mactier
JEE o

AL g TR ISR BT RAR J5 HE e

51



